This document is from the collections at the Dole Archives, University of Kansas
http://dolearchives.ku.edu

Page 14 of 27



IT ISN'T TOO DIFFICULT TO FIGURE
OUT THAT THE COMPUTER INDUSTRY
BENEFITTED FROM FIERCE COMPETITION
AND MINIMAL GOVERNMENT
REGULATION. PHONE COMPANIES DID

NOT.

CABLE TV ALSO EXPLODED AFTER
IT WAS DE-REGULATED IN 1984. AT

THAT TIME, ITS REVENUES WERE $7.8
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BILLION AND IT EMPLOYED 67,381
PERSONS. FAST-FORWARD TO 1992.
REVENUES TRIPLED AND EMPLOYMENT
NUMBERS JUMPED TO 108,280. WHILE
THESE NUMBERS ARE ALSO GOOD, |
WOULD SUGGEST THAT THE CABLE TV
INDUSTRY WOULD HAVE DONE MUCH
BETTER IF IT HAD FACED COMPETITION.
MORE IMPORTANTLY, | WOULD SUGGEST

THAT THERE WOULD NOT HAVE BEEN
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THE ABUSES WHICH PROMPTED
CONGRESS TO ENACT RE-REGULATION IN

1992.

YOURS IS ALSO AN INDUSTRY
THAT HAS SUCCEEDED IN
INTERNATIONAL COMPETITION,
OVERCOMING TREMENDOUS OBSTACLES.
UNLIKE MANY OTHER AMERICAN

BUSINESSES, YOU HAVE SUCCESSFULLY
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RECAPTURED THE WORLDWIDE MARKET
LEAD FROM YOUR JAPANESE
COMPETITORS, HOLDING 43 PERCENT OF
A MORE THAN $100 BILLION WORLD
MARKET IN 1994. YOUR SUCCESS
HOLDS SOME IMPORTANT LESSONS FOR
U.S. GOVERNMENT AND INDUSTRY

LEADERS.

FIRST AND FOREMOST, FOREIGN
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MARKETS MUST BE OPEN. YOU CAN'T
GET MARKET SHARE WITHOUT MARKET
ACCESS. AS WAS REPEATEDLY NOTED
DURING OUR DEBATES ON NAFTA AND
GATT, THE UNITED STATES HAS THE

MOST OPEN MARKET IN THE WORLD.

LOOK AT LAST YEAR'S $166
BILLION TRADE DEFICIT. NAFTA OPENED

UP MEXICO'S MARKET FOR OUR GOODS,
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AND GATT MADE SOME IMPROVEMENTS
IN THE WORLD TRADING SYSTEM LIKE
PROTECTING INTELLECTUAL PROPERTY
RIGHTS AND BEGINNING TO IMPOSE
DISCIPLINE ON OUR TRADING PARTNERS’
AGRICULTURE SUBSIDIES. WORLDWIDE
TARIFFS WERE REDUCED BY OVER A

THIRD.

YET, SIGNIFICANT PROBLEMS
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REMAIN. WE CONTINUE TO RUN HUGE
TRADE DEFICITS WITH JAPAN -- $66
BILLION LAST YEAR. EUROPE CONTINUES
TO IMPOSE HIGH TARIFFS ON KEY U.S.
ELECTRONICS EXPORTS LIKE
SEMICONDUCTORS. AND DESPITE THE
RECENT AGREEMENT ON INTELLECTUAL
PROPERTY PROTECTION, CHINA REMAINS
A WORRY, ESPECIALLY AS IT SEEKS TO

JOIN THE NEW WORLD TRADE



ORGANIZATION WITHOUT FIRST FULLY

REFORMING ITS ECONOMIC POLICIES.

LET ME ALSO ADD THAT | KNOW
THIS INDUSTRY HAS BEEN ADVOCATING
FASTER DEPRECIATION OF
SEMICONDUCOR MANUFACTURING
EQUIPMENT. | SUPPORT EFFORTS TO
ENSURE THAT THE TAX DEPRECIATION

RULES ACCURATELY REFLECT THE
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WILL BRING.

| HOPE THAT AMERICAN BUSINESS
AGREES AND WILL HELP US FIGHT FOR A
PRO-COMPETITIVE, DE-REGULATORY BILL.
IT IS ONLY THEN THAT WE CAN CLOSE
THE GAPS THAT CURRENTLY FACE
CONGRESS. AND IT IS ONLY THEN THAT
WE CAN MAKE AMERICA’'S RENAISSANCE

A REALITY.

24





