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~c.oJ.onfal Mortpge Company-----------, 
William H. Na Exeeucive Vice Preaid•nt 

The Honorable Bob Dola Office of the Republican Leader United States Senate Washfngton. o.c. 20510 
Dear senator Dole: 

I am proud to have served your member of your Alabama Steer1 ng . · I enjoyed advancing many of \ )!! Prior to the campaign you w. .r • office at the Capitol to · .. 
My experience with 

Joyab1e and I appreciate. 
As Executiv.e Vice . Mortgage I have become i of America and their leg to our group Mo.riday even1 ,, 1 ookfng forward to he1:1ring' speak with you there. 

c0d 0sct:t 

February 27. 1992 

h1ef Operating Officer of Colon;a1 · Mortgage Bankers Assocf at1on I noticed you wi 11 be speaking · to tell you that I am 
, have the opportunity to 

1 '. • Nix Ex cutive Vice President Chief Operatfng Officer 

dWO:) 81W ltJ I NlD::l : a I 6£ : 60 nHi c6 , -lc-83.:i. . r �~� . . . _,.,..._. 
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MORTGAGE Jh.Nms. . . . • . . 
. :Ass()~Q.NOF~CA,:': :.·. · . . : . 

. ~ ·. . . . ' ; .. : . . .... . . . . . . . -·· ... 

; . ,; .. . · . . 

· 'tbe ·Honorable Robert Dole ·, · ·· .. · 
. u-.1•-.1 11-·-L>--·te ; ' . ; .. ··.~ .. .. . 

uuvu ....... ·~ .. . . 
: . 14'1 feMtt. :Ho\lM Oflioe B~lldtna 
· Wa.lhmp)n;: D.C · -20510· · · . · 

fflf't\, i>1, Arc.~ ~ 

J:"W, MAr,.:o ff- . 
NlehMIJ.~ 

~~'7~oo ?""- .. 
LtpltdR CounaeJ 

· Dec.mber 12, 1991 

Por ti. ~emoaoe of your staff In working out detailt, please contact Burton or 
me at (20;l). 861-6505. . : : · · · 

Pleue: acc:tpt out appreciadon for your favorable fX>naidcration of this requm. 
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SENATOR BOB DOLE 
TALKING POINTS 
MORTGAGE BANKERS ASSOCIATION 
MARCH 3, 1992 

*THANK YOU. IT'S A PLEASURE TO BE HERE THIS EVENING. 

*WHENEVER I MEET WITH BANKERS, I CAN'T HELP BUT THINK BACK A 
FEW YEARS AGO WHEN I WIHHOLDING ON INTEREST AND DIVIDENDS 
GALVANIZED THE BANKING INDUSTRY LIKE NEVER BEFORE. 

*"LETTER" STORY 

*ONE THING FOR CERTAIN IS THAT CONGRESS DESERVES A FEW MORE 
NASTY LETTERS FOR THE WAY THEY'VE BEEN HANDLING THE ISSUE OF 
ECONOMIC RECOVERY. 

*THE DEMOCRATS IN THE HOUSE AND SENATE HAVE BEEN MEETING FOR 
A FEW WEEKS, TRYING TO COME UP WITH THEIR VERSION OF AN ECONOMIC 
RECOVERY PLAN. 

*SO FAR, THEY'VE HAD NO LUCK. SENATOR BENTSEN HAS MOVED THE 
MARK-UP OF THE SENATE BILL TWICE -- FIRST, HE MOVED IT UP; THEN 
WHEN THE DEMOCRATS REALIZED THEIR WAS NO CONSENSUS IN THEIR OWN 
CAUCUS, THEY MOVED IT BACK -- TO TOMORROW MORNING. 

*HE SAID HE HAD AN OUTLINE OF HIS PLAN, BUT NEEDED 

ADDITIONAL TIME TO CONSULT WITH SENATE DEMOCRATS IN ORDER TO 
FINALIZE THE PACKAGE. 
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*AND THERE WAS EVEN MORE CHAOS IN THE HOUSE. THE PROPOSAL 
THEY ALMOST AGREED ON WAS QUICKLY SCUTTLED WHEN THE LIBERALS 
REALIZED IT HAD A CAPITAL GAINS DEDUCTION, 

*THERE WAS A QUOTE LAST WEEK IN THE WASHINGTON POST FROM 
CONGRESSMAN DELLUMS OF CALIFORNIA, WHICH REALLY SUMS UP WHERE THE 
DEMOCRATS ARE: DELLUMS SAID, AND I QUOTE, "I'M VERY 

UNCOMFORTABLE WITH A PACKAGE THAT PUTS MONEY IN THE POCKET OF 
BUSINESS." 

*UNFORTUNATELY, THAT'S BEEN THE POLICY OF THE DEMOCRATS IN 
CONGRESS FOR QUITE SOME TIME--AND IT'S THAT POLICY OF "ANYTHING 
THAT HELPS BUSINESS IS BAD," WHICH HAS, TO A LARGE DEGREE, PUT US 
IN OUR CURRENT ECONOMIC SITUATION. 

*PAUL TSONGAS SUCCEEDED IN NEW HAMPSHIRE BECAUSE HE WAS 
PUTTING FORTH A DIFFERENT DEMOCRAT MESSAGE ... THAT IT'S O.K. FOR 
BUSINESS TO MAKE A PROFIT. 

*THE DAY AFTER THE PRIMARY, I OFFERED TO GET THE FUNDS 
TOGETHER TO FLY SENATOR TSONGAS DOWN TO WASHINGTON SO HE COULD 
EXPLAIN THIS FACT TO HIS FELLOW DEMOCRATS ... 

*INSTEAD, THE HOUSE DEMOCRATS' PLAN INCLUDES A PERMANENT TAX 
INCREASE TO PAY FOR A TEMPORARY TAX CUT OF 25 CENTS A DAY FOR TWO 
YEARS. THEY'VE DONE NOTHING TO CUT WASTEFUL GOVERNMENT 

SPENDING -- EXCEPT BY INITIATING A SEQUESTER. AND THEY'VE DONE 
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NOTHING TO HELP OUT FIRST TIME HOME BUYERS -- THEY'RE KILLING THE 
AMERICAN DREAM. 

*YOU AND I BOTH KNOW THAT THE REAL ESTATE MARKET IS CENTRAL 
TO THE RECOVERY OF OUR ECONOMY'S HEALTH. YET THE HOUSE PLAN DOES 
NOTHING TO HELP OUT FIRST TIME HOME BUYERS--THEY'RE KILLING THE 
AMERICAN DREAM. 

*WE'LL KNOW MORE ABOUT THE SENATE DEMOCRAT PLAN TOMORROW --
I'M SURE THEY'LL GO ALONG WITH A RATE INCREASE TOO. 

*BUT WHILE THE DEMOCRATS ARE IN CONFUSION, THERE IS ONE PLAN 
THAT HAS BEEN ADVANCED--PRESIDENT BUSH'S PLAN. AND WHILE IT 
ISN'T PERFECT BY ANY MEANS, IT IS A SOLID PROGRAM WHICH WILL 
PROMOTE GROWTH. 

*GIVEN THE FACT THAT THIS IS AN ELECTION YEAR, HOWEVER, 
THERE'S ABOUT AS MUCH OF A CHANCE OF THE PRESIDENT'S PLAN PASSING 
AS THERE IS THAT PAT BUCHANAN WILL BE INVITED TO ANY STATE 
DINNERS IN THE NEAR FUTURE. 

*PERSONALLY, I HAVE A FEELING THAT AS TIME GOES BY, AND IT 
BECOMES OBVIOUS THAT THE DEMOCRATS WILL NOT MEET THE PRESIDENT'S 
MARCH 20 DEADLINE, THE PACKAGE EVENTUALLY AGREED UPON MAY BE WHAT 
I CALL THE "WASHINGTON POST" PACKAGE. 

*THE POST HAD AN EDITORIAL TITLED, "KILL ALL THE TAX BILLS." 
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SAYING THAT SINCE CONGRESS CAN'T AGREE ON WHAT'S BEST FOR THE 
COUNTRY, IT'S PROBABLY BETTER THAT WE LEAVE THINGS ALONE RATHER 
THAN MAKING THEM WORSE. 

*AND BEFORE I CONCLUDE, I DO WANT TO SAY A FEW WORDS ABOUT 
THE PRESIDENT: IT'S FASHIONABLE NOW TO CRITICIZE PRESIDENT BUSH, 
AND TO BELIEVE THAT HE'S IN SERIOUS TROUBLE COME NOVEMBER. 

*AND THE FACT IS THAT YES, HIS APPROVAL RATINGS ARE LOW. 
BUT EVERY POLL THAT PUTS THE PRESIDENT FACE TO FACE WITH A 
DEMOCRAT CANDIDATE, SHOWS THE PRESIDENT WINNING. 

*AS SOMEONE WHO TOOK A ROLLER COASTER RIDE FROM IOWA TO NEW 
HAMPSHIRE FOUR YEARS AGO, I KNOW POLLS AND PERCEPTIONS CAN CHANGE 
OVERNIGHT. 

*THE PRESIDENT MAY LOOK VULNERABLE NOW, BUT I THINK COME 
NOVEMBER, THE VOTERS WILL REALIZE THAT WHEN IT COMES TO FOREIGN 

AFFAIRS, THE PRESIDENT STANDS HEAD AND SHOULDERS ABOVE ANY OF THE 
ALTERNATIVES AS THE PRE-EMINENT LEADER IN THE WORLD TODAY. 

*AND WHEN IT COMES TO DOMESTIC AFFAIRS, I THINK THE VOTERS 
WILL REALIZE THAT THE PROPER PLACE OT SEND A MESSAGE IS CONGRESS: 
FROM CRIME TO EDUCATION TO ECONOMIC GROWTH, THE HOUSE AND SENATE 
HAVE STOOD IN THE WAY OF ALL THE PRESIDENT'S MEANINGFUL REFORMS 
AND PROPOSALS. 
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*AND AS MEMBERS OF THE ASSOCIATION, I URGE TO TAKE ACTION. 
WE NEED YOUR HELP. WHILE YOU'RE HERE, TAKE A TRIP UP THE HILL 
AND TALK SOME SENSE TO CONGRESS. IF YOU WAIT MUCH MORE YOU MAY 
BE FACED WITH HIGHER TAXES AND NO GROWTH. 

*I KNOW IT'S LATE, BUT I'D BE HAPPY TO TAKE A FEW QUESTIONS. 
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