
PRODUCT LIABILITY REFORM: 

AND LET'S GIVE DAN 

QUAYLE SOME CREDIT. HE WAS 

RIGHT ON TARGET LAST MONTH 

WHEN HE SAID THAT THE U.S. 

LEGAL SYSTEM UNDERMINES 

OUR COMPETITIVENESS AND 

PROSPERITY. 

FOREIGN MANUFACTURERS 

CAN HAVE PRODUCT LIABILITY 
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INSURANCE RATES AS LITTLE AS 

2% OF THE RATES U.S. 

MANUFACTURERS PAY ... AND IT'S 

ONLY IN THE U.S. THAT SAFE 

PRODUCTS, NOTABLY DRUGS, 

ARE TAKEN FROM THE MARKET 

SIMPLY BECAUSE PROFIT 

MARGIN DOESN'T COVER THE 

COST OF DEFENDING 

FRIVOLOUS LAWSUITS. 
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INDEED, A RECENT 

BUSINESS STUDY REVEALED 

THAT: 

47% OF U.S. 

MANUFACTURERS HAVE 

WITHDRAWN PRODUCTS FROM 

THE MARKET. 

25% OF U.S. 

MANUFACTURERS HAVE 

DISCONTINUED SOME FORMS OF 
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PRODUCT RESEARCH. 

APPROXIMATELY 15% OF 

U.S. COMPANIES HAVE LAID OFF 

· WORKERS AS A DIRECT RESULT 

OF PRODUCT LIABILITY 

EXPERIENCE. 

DESPITE THESE NUMBERS, 

THE LIKELIHOOD OF PRODUCT 

LIABILITY REFORM IS ALMOST 
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ZERO. THE TRIAL LAWYERS ARE 

A VERY POWERFUL LOBBY IN 

THIS TOWN. THEY GIVE LOTS OF 

· MONEY--MOSTLY TO ONE PARTY-

-AND THE STATUS QUO 

CONTINUES. 

EDUCATION: 

AND THE STATUS QUO HAS 

CONTINUED FOR FAR TOO LONG 

IN OUR SCHOOLS. PRESIDENT 
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BUSH AND SECRETARY 

ALEXANDER ARE ABSOLUTELY 

RIGHT IN TRYING TO SHAKE UP 

OUR EDUCATION SYSTEM. 

IF AMERICA IS TO COMPETE 

IN THE FUTURE, THEN WE MUST 

BE SURE THAT OUR YOUTH ARE 

RECEIVING SKILLS AND 

EDUCATION NEEDED TO 

COMPETE ... IT'S CLEAR THAT 
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JUST ISN'T HAPPENING. 

DROP OUT RATES 

CONTINUE TO SKY ROCKET---

REACHING 50% IN SOME INNER-

CITV SCHOOLS. 

IN TESTS COMPARING THE 

MATH AND SCIENCE SKILLS OF 

AMERICA'S 13 YEAR-OLDS WITH 

THOSE OF FIVE FOREIGN 
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COUNTRIES AND FOUR 

CANADIAN PROVINCES, 

AMERICA'S STUDENTS FINISHED 

DEAD LAST. 

NEARLY 50% OF ADVANCED 

DEGREES IN MATH AND 

ENGINEERING OFFERED BY U.S. 

UNIVERSITIES ARE NOW 

AWARDED TO FOREIGN 

STUDENTS. 
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THERE CONTINUE TO BE 

THOSE IN CONGRESS WHO SAY 

THE WAY TO IMPROVE 

EDUCATION IS TO SPEND MORE 

MONEY. THE SIMPLE FACT IS 

HOWEVER, THAT DOLLAR BILLS 

DON'T EDUCATE STUDENTS. 

IN FACT, THE UNITED 

STATES SPENDS MORE PER 

STUDENT THAN EITHER 
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GERMANY OR JAPAN. TEN 

YEARS AGO, THE NATION SPENT 

$2,491 PER PUBLIC SCHOOL 

STUDENT BELOW THE 

UNIVERSITY LEVEL. THIS YEAR 

THE FIGURE WILL BE $5,638--AN 

INCREASE OF 33% AND WITH 

VERBAL SCHOLASTIC APTITUDE 

TESTS DECLINING FOR THE 

FOURTH STRAIGHT YEAR, I 
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SENATOR, AND SHARE YOUR 

CONCERNS. IF l'M NOT 

MISTAKEN, NEXT YEAR IS AN 

ELECTION YEAR, AND 

CONGRESS'S HEARING ALWAYS 

IMPROVES ... 

THANK YOU. 
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