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MAKING TOUGH CHOICES

AS PRESIDENT, THE FIRST PLACE I'M GOING TO

LOOK FOR SAVINGS IS IN SPENDING. AND WE CAN

START WITH "A" FOR AGRICULTURE AND GO ALL THE WAY

THROUGH THE BUDGET TO "Z". AND WE'LL HAVE TO

MAKE SOME TOUGH CHOICES ALONG THE WAY. BUT

THE BOTTOMLINE IS, BALANCING THE BOOKS FOR A

BETTER TOMORROW.
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| AM NOT TALKING ABOUT AUSTERITY, I'M TALKING

ABOUT PROSPERITY. FOR THIS GENERATION AND THE

NEXT.

I'M TALKING ABOUT OPPORTUNITY. ABOUT SAVING

JOBS. ABOUT SAVING RURAL AMERICA. ABOUT SAVING

FOR THE FUTURE.

| WANT AMERICA TO MOVE FORWARD WITH HOPE,

NOT DEBT.

| WANT OUR CHILDREN TO LOOK BACK ON THIS

GENERATION AND SAY: THEY MADE A DIFFERENCE.
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COMMON SENSE COMMODITIES

SO | REMAIN OPTIMISTIC ABOUT THE FUTURE. AND

ABOUT OUR PROSPECTS TO REVITALIZE RURAL

AMERICA. BUT WE NEED NEW PROGRAMS AND NEW

INITIATIVES TO MAKE IT HAPPEN. WE CAN'T AFFORD THE

OLD COSTLY STANDBY -- POURING TAXPAYER DOLLARS

OVER THE PROBLEM AND CALLING IT A NEW IDEA.

ONE INITIATIVE | HAVE DEVELOPED CALLS ON TWO

THINGS WE HAVE IN ABUNDANCE IN RURAL AMERICA:

COMMODITIES AND COMMON SENSE.
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RIGHT NOW, THE GOVERNMENT OWNS ABOUT $9

BILLION IN SURPLUS COMMODITIES. AND THE

TAXPAYERS ARE SPENDING ABOUT $1 BILLION EVERY

YEAR JUST TO STORE THEM. NOW, SOMETHING'S

HAYWIRE HERE.

MY PLAN WOULD TURN THOSE MOUNTAINS OF

SURPLUS GRAIN INTO COLLATERAL; THE KIND OF HARD

COLLATERAL NEEDED TO BACKSTOP $1 BILLION IN

PRIVATE INVESTMENT IN MAIN STREET AMERICA. |
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CALL IT THE "RURAL FUND FOR DEVELOPMENT". IT ONLY

MAKES SENSE TO TAP OUR AGRICULTURAL BOUNTY TO

HELP FINANCE FUTURE PROSPERITY. AND WE CAN DO IT

RIGHT NOW.

ALTERNATIVE FUELS -- THE FUTURE

ANOTHER AREA WHERE WE NEED TO PREPARE FOR

THE FUTURE IS ENERGY INDEPENDENCE. THE

CONTINUING TENSION IN THE PERSIAN GULF IS

ANOTHER REMINDER
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HOW VULNERABLE OUR OIL SUPPLY CAN BE. | BELIEVE

YOU WILL AGREE WITH ME -- WE DON'T NEED TO BE

HELD HOSTAGE IN THE MIDDLE EAST AGAIN.

THAT'S WHY | HAVE BEEN WORKING FOR NEARLY 20

YEARS TO PROMOTE THE DEVELOPMENT OF

ALTERNATIVE FUELS FROM OUR ABUNDANT

RESOURCES. | WAS ONE OF THE FIRST TO RECOGNIZE

THE OPPORTUNITY OUR SURPLUS GRAINS PRESENTED IN

DEVELOPING AN AMERICAN ALCOHOL FUELS INDUSTRY

-- ANEW SOURCE
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OF POWER FROM THE HEARTLAND THAT WILL LET US

TAKE ANOTHER STEP TOWARD ENERGY INDEPENDENCE.

THIS YEAR, I'VE INTRODUCED LEGISLATION TO

EXTEND ETHANOL'S PARTIAL EXEMPTION TO THE

GASOLINE SALES TAX THROUGH THE YEAR 2000. NOW

THAT'S A LONG-TERM INCENTIVE FOR THE CONTINUED

GROWTH AND DIVERSIFICATION OF THIS KEY RESOURCE
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DISLOCATED WORKERS -- RURAL WORKERS

BUT THERE IS ONE RESOURCE THAT ALWAYS
DESERVES THE HIGHEST PRIORITY: OUR HUMAN
RESOURCE. | AM COMMITTED TO CREATING NEW JOBS
IN AMERICA’'S HEARTLAND FOR OUR WORKING MEN AND
WOMEN. AND | AM EQUALLY DETERMINED TO SEE THAT

DIS-PLACED WORKERS BECOME RE-PLACED WORKERS.
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IN MY VIEW, ANY LEGISLATION COMING OUT OF

CONGRESS DEALING WITH DISPLACED WORKERS MUST

INCLUDE OUR DISPLACED RURAL WORKERS -- NOT JUST

BIG CITY, URBAN FACTORY MEN AND WOMEN. THAT'S

WHY SENATOR CHUCK GRASSLEY AND | WORKED

TOGETHER TO SHAPE LEGISLATION THAT COULD

PROVIDE UP TO $20 MILLION TO HELP RETRAIN OR

REPLACE OUR GOOD RURAL WORKERS.
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BUT IT COULD ALSO BE KNOWN AS A TURNING

POINT; A TIME WHEN AMERICAN AGRICULTURE -- AND

ALL OF YOU WHO WORK SO HARD TO KEEP OUR

HEARTLAND ALIVE AND WELL -- MOVED ON TO EVEN

GREATER PROSPERITY. WITH YOUR HELP AND SUPPORT,

WE CAN GET IT DONE. THANK YOU VERY MUCH.
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