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Mlh‘;ELS%UFQ TENNESSEE CHAMBER OF COMMEME:}P\

/ﬁ)\az ﬁ&“
1'M DELIGHTED TO B OUR GUEST THIS EVEN N IF IT'S

TO TALNNGBOUT THE STATE OF THE ECONOMY. THERE ARE OTHER ECTS
EASIER HAPSODIZE OVER - BUT NONE SO IMPORTANT OR SO CENTRAL
Tﬂ\QI\iE\OF E\G AT SOCIAL AND POLITICAL EXPERIMENTS OF OUR
HISTORY.™EOR IF T S I BELIEVE, A YEAR FILLED WITH
OPPORTUNIT‘:EIJN AS RELY SEEN, IT IS ALSO A YEAR OF
RISK. THE TASK FOR OVERNM MN 1982 - NOT TO MENTION THE CHAL-
LENGE FOR THE REPUBLICAMPARTY -- IS TO SEIZE THE OPPORTUNITY
AND MINIMIZE THE RISKS. T WOULD LIKE TO SPEAK WITH YOU TODAY
ABOUT BOTH.
BOTH THE OPPORTUNITY AND THE RISK ARE ROOTED IN THE EXTRA-
- ORDINARY ACHIEVEMENTS OF THE REAGAN ADMINISTRATION'S FIRST YEAR.

SO IT SEEMS ONLY APPROPRIATE FOR US TO REVIEW THESE ACHIEVEMENTS,

Page 1 of 22
c019_028_018_all_Alb.pdf



This document is from the collections at the Dole Archives, University of Kansas
http://dolearchives.ku.edu

9

AND THEN PUT OUR CURRENT SITUATION IN PERSPECTIVE.

MUCH OF THE ECONOMIC NEWS IS GOOD - ESPECIALLY WHEN CON-
TRASTED WITH THE GLOOMY HEADLINES OF JUST ONE YEAR AGO.

INFLATION IS DOWN SIGNIFICANTLY. WHAT'S REALLY SIGNI-
FICANT, HOWEVER - IT CONTINUES TO HEAD DOWN. 1IN 1980 THE IN-
FLATION RATE TOPPED 12%, IN 1981 IT FELL BELOW 9%, THE SMALLEST
INCREASE IN FOUR YEARS. AND BEFORE THIS YEAR IS OUT, WE CAN
EXPECT STILL FURTHER PROGRESS - AND AN INFLATION RATE PERHAPS AS LOW
AS 7%. THERE IS NOTHING ACCIDENTAL ABOUT THAT.
\\\\\ A YEAR AGO INTEREST RATES WERE PEAKING AT 21 1/2%. TODAY,

THE PRIME RATE STANDS AT 16 1/2%. THAT'S TOO HIGH - Tr=ymH

TN -

- BUT IT STILL REPRESENTS

IMPROVEMENT. AND WITH A LITTLE LUCK AND A LOT OF FISCAL RE-

STRAINT, THE PRIME WILL RESUME ITS INTERRUPTED SLIDE WITHIN DAYS‘1
W

‘1,57\
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THAT, TOO, IS NO ACCIDENT.

DURING THE LAST THREE YEARS OF THE CARTER ADMINISTRATION,
FEDERAL EXPENDITURES ROSE AT AN ANNUAL RATE QE_{E?. THAT RATE
HAS BEEN CUT~I HALF - AND THAT, T00, IS NO ACCIDENT OF GOOD
FORTUNE,

LESS DRAMATIC BUT NO LESS ENCOURAGING IS THE RATE OF
PERSONAL SAVINGS - WHICH IS UP BY NEARLY A FULL PERCENTAGE

POINT OVER A YEAR AGO -- TO ABOUT 6%. AND THAT'S BEFORE THE

FULL IMPACT OF THE REAGAN TAX CUTS, OR OTHER SAVINGS INCEN-

TIVES, LIKE THE NEW IRA’S OR ALL-SAVERS CERTIFICATES. WE MUST
__"_‘,.———-

DO BETTER STILL TO MATCH OTHER MAJOR INDUSTRIAL POWERS. BUT

THE TREND ITSELF IS A HEARTENING REVERSAL. AND AS SAVINGS

RISE IN THE MONTHS AHEAD, WE WILL GAIN A POWERFUL WEAPON IN

THE WAR AGAINST HIGH INTEREST RATES AND STUBBORN UNEMPLOYMENT.
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AND THERE, YOU MAY SAY, LIES THE RUB. IF ALL THESE BRIGHT
SHINY OMENS OF PROSPERITY ARE NOT ACCIDENTS, THEN IS UNEMPLOY-
MENT AN ACCIDENT? CAN AN ADMINISTRATION AND A CONGRESS WANTING
T0 TAKE CREDIT FOR POSITIVE DEVELOPMENTS IN THE ECONOMY ESCAPE

BLAME FOR THE BAD NEWS? I DON'T THINK THEY CAN - AND EVEN IF

THEY COULD, I QQEBT THAT DAN RATHER WOULD LET US GET AWAY WITH

IT.
_—

BUT WHILE JOBLESSNESS IS NO ACCIDENT, NEITHER DOES IT FOLLOW
THAT THIS ADMINISTRATION DESERVES BLAME FOR THE POLICIES THAT
BROUGHT IT ABOUT. ON THE CONTRARY, RONALD REAGAN IS A LITTLE
LIKE THE NEW HOMEOWNER WHO'S JUST MOVED IN, ONLY TO DISCOVER
THE ROOF LEAKS AND THE FOUNDATION IS SETTLING. WE ARE INDEED
IN THE MIDST OF A “REAGAN REVOLUTION.” BUT BEFORE A REVOLUTIO
CAN TAKE HOLD, THERE MUST FIRST BE POLICIES TO REVOLT AGAINST.

SO LET ME BACKTRACK A BIT - AND CONDUCT A SHORT HISTORY LESSON.
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IN 1976 WE WERE RECOVERING FROM A STEEP RECESSION, A
T —
RECESSION FOLLOWING HARD ON THE HEELS OF INFLATION THAT EX-

CEEDED 12% IN 1974, PRESIDENT FORD RESPONDED TO INFLATION

e e —

WITH A CALL FOR FISCAL RESTRAINT - BACKED UP BY A GENEROUS

h—-—-‘

USE OF HIS VETO - AND IT WAS THROUGH FISCAL RESTRAINT THAT WE

BEGAN TO BEAT BACK INFLATION. BY THE END OF 1976, INFLATION

T ——

WAS DOWN TO 4,8%. WHILE THE COST IN UNEMPLOYMENT WAS HIGH,

———
-t __

AMERICANS WENT TO THE POLLS THAT FALL AGAINST A BACKDROP OF
DECLINING INFLATION AND UNEMPLOYMENT.

MANY OF US FELT THEN THAT THE GROUNDWORK FOR A RETURN TO
STABLE GROWTH WITHOUT INFLATION HAD BEEN LAID. IT HADN'T
BEEN EASY. THE PQELI}CAL COST WAS HIGH - BELIEVE ME, T KNOW.

o e =

BUT AT LEAST WE HAD THE CONSOLATION OF ECONOMIC SUCCESS.

UNFORTUNATELY, IT DID NOT LAST. EXPANSIONARY POLICIES, UNDER-

Page 5 of 22
c019_028_018_all_Alb.pdf



This document is from the collections at the Dole Archives, University of Kansas
http://dolearchives.ku.edu

_6_
TAKEN WITHOUT REGARD TO THE DEEP-SEATED SOURCES OF INFLATION
OR THE NEED TO CREATE JQBS THAT WOULD LAST, PUT US RIGHT BACK

ON THE INFLATION - RECESSION ROLLER COASTER. LATE IN HIS

#

L -

TERM PRESIDENT CARTER TRIED TO PUEfoN THE BRAKES, WITH THE
[

RESULT_THAT THE CART NEARLY WENT OFF THE TRACKS. NOW THE

JOBS CREATED DURING THE CARTER YEARS ARE GONE. ONCE AGAIN,
e T e T W Wi s )

WE_FIND OURSELVES MIRED IN RECESSION. THE DIFFERENCE IS THAT,

AFTER SEVERAL YEARS OF DOUBLE—DIGi¥.INFLATION, WE ARE FIGHTING
THE PRICE SPIRAL FROM A MUCH HIGHER BASE. IN SHORT. THE OPPOR-

TUNITY FOR SUSTAINED RECOVERY IN THE LATE '70'S WAS WASTED.

“
e =—————

AND IT'S HARD TO SEE HOW WE ARE BETTER OFF FOR THE EXPERIENCE.

EXPECT THAT, PERHAPS, WE HAVE LEARNED SOMETHING. THE
H

EVENTS AND ACTIONS OF THE PAST YEAR INDICATE THAT WE HAVE

LEARNED., WE HAVE LEARNED THAT INFLATION DOES RESPOND TO CHANGES
—

IN PUBLIC POLICY, PROVIDED THOSE CHANGES ARE CONSISTENT AND SUS-
--_________-\
SN
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TAINED., WE HAVE LEARNED THAT HEALTHY ECONOMIC GROWTH IS IN-
H

COMPATIBLE WITH PERPETUALLY RISING TAXES. AND WE HAVE LEARNED

THAT ECONOMIC STABILITY CANNOT BE ACHIEVED WITHOUT A CLEAR

DEMONSTRATION OF CONTROL OVER THE FEDERAL BUDGET. OF COURSE,

SOME OF USIHAVE B“gh !REACHING THIS GOSPEL FOR YEARS. 'HIIEE

"%  THERE’S NOTHING VERY RADICAL ABOUT THE DILEMMA FACED
BY PRESIDENT REAGAET‘ IT IS MUCH THE SAME CHALLENGE THAT CON-

FRONTED GERALD FORD: NAMELY, HOW TO RETURN TO THE PATH OF

S ————

STEADY GROWTH WHILE SIMULTANEOUSLY COOLING INFLATION. AND HE
— iy

HAS RESPONDED MUCH AS PRESIDENT FORD DID, BY EMPHASIZING SPENDING

RESTRAINT AND A FIRM HAND ON THE PUBLIC SECTOR. THE DIFFERENCE
e e e e e .
IS THAT IN THE INTERVENING YEARS, THE SPENDING PROBLEM HAS

— __-—---—’
BECOME SO MUCH MORE URGENT THAT ONLY DRAMATIC ACTION -- SUCH

AS LAST YEAR'S BUDGET AND TAXCUTS -- CAN MAKE A REAL DENT IN
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THE FEDERAL APPETITE. YOU NEEDN'T WORRY ABOUT THE FEDERAL
ANIMAL - HE MAY HAVE GONE ON A DIET, BUT IT'S ONLY TO HOLD DOWN
THE RATE AT WHICH HIS WAISTLINE EXPANDS. AND THE ALTERNATIVE
IS TO ALLOW WASHINGTON TO EAT US ALL OUT OF HOUSE AND HOME.

* # THERE IS ANOTHER DIFFERENCE BETWEEN NOW AND 6 OR 7 YEARS
AGO. PRESIDENT REAGAN HAS BEEN ABLE, EARLY IN HIS TERM, TO
MAKE LONG-TERM PLANS FOR ECONOMIC GROWTH. WHAT'S MORE, HE'S
ACHIEVED A SERIES OF POLICY CHANGES TO IMPLEMENT THOSE PLANS.
[T IS IMPORTANT TO REMEMBER WHY THESE POLICY CHANGES MAKE A

DIFFERENCE.

WF - TO STABILIZE INCOME TAX RATES,
TO ENHANCE THE ECONOMIC INCENTIVE FOR SAVING AND INVESTING, AND
IN GENERAL TO LIGHTEN THE TAX BURDEN SO THAT WE CAN GENERATE
THE CAPITAL FOR ECONOMIC EXPANSION. DESPITE RHETORIC ABOUT THE

MAGNITUDE OF THE REVENUE LOSS - $750 BILLION OVER FIVE YEARS --
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FEW WOULD DISPUTE THE FACT THAT THIS SHIFT IN OUR TAX BURDEN
IS ESSENTIAL IF WE ARE TO KEEP INFLATION AT BAY AND FINANCE
THE GROWTH OUR ECONOMY NEEDS., THE ALTERNATIVE IS STARVATION
WAGES FOR THE PRIVATE SECTOR - AND PERMANENT SLUGGISHNESS IN
OUR JOB - CREATING CAPACITY.
NEXT, THERE IS MONETARY RESTRAINT -- TO BRING INFLATION
a—
DOWN AND KEEP IT DOWN, WITHOUT THROTTLING THE ECONOMY. THERE
ARE BOUND TO BE FLUCTUATIONS FROM WEEK TO WEEK - AND GENUINE
CONCERN WHEN THE MONEY SUPPLY SHOWS ANY SIGN OF RUNAWAY EXPAN-
SION. YET THE RECORD OF THE LAST SEVERAL MONTHS SHOWS THE
FEDERAL RESERVE IS AT LEAST ON THE RIGHT TRACK. IF YOU WANT
PROOF THAT DRASTIC SHIFTS IN POLICY ARE UNWARRANTED, YOU NEED
LOOK NO FURTHER THAN OUR SUCCESS TO DATE IN REDUCING INFLATION.
gﬂégg#f, THERE IS REGULATORY REFORM - TO CUT UNNECESSARY

COSTS TO BUSINESS THAT ARE A GENERAL DRAG ON THE ECONOMY, AND
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T0O ENCOURAGE A SHIFT FROM WHAT HAS BEEN OUR BIGGEST GROWTH
INDUSTRY -- PAPER SHUFFLING -- INTO MORE PRODUCTIVE ACTIVITIES.
IN 1981, THE REAGAN ADMINISTRATION SLASHED THE GROWTH IN THE
FEDERAL REGISTER BY ONE-THIRD AND SAVED BUSINESS AND CONSUMERS
NEARLY SIX BILLION DOLLARS IN ENFORCEMENT COSTS ALONE. THAT MEANS
MAJOR PROGRESS FOR THE ECONOMY, NOW AND OVER THE LONG HAUL.

FINALLY, AND FORGIVE ME IF I SEEM TO LIST THESE IN DES-
o

CENDING ORDER OF POPULARITY WITHIN CONGRESS - THERE IS SPENDING
RESTRAINT -- NOT JUST TO KEEP THE COSTS OF GOVERNMENT DOWN,
BUT TO GIVE FREER REIN TO MARKET FORCES IN ALLOCATING OUR
NATIONAL RESOURCES. THAT MEANS GREATER EFFICIENCY AND MORE
JOBS, BOTH OF WHICH ARE ANTI-INFLATIONARY,

;aégssssrk WHAT REALLY MADE 1981 A YEAR OF NEW BEGINNINGS WAS NOT THE

HIGHLY PUBLICIZED ACTIONS OF PRESIDENT AND CONGRESS: THE TAX

CUTS, THE BUDGET REDUCTIONS, THE CONFRONTATION THAT SHUT DOWN
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THE MARBLED CORRIDORS OF WASHINGTON FOR ONE DAY IN NOVEMBER.
ALL THAT WAS THE STUFF OF HEADLINE\T\VBUT WE MADE HISTORY AS
WELL AS HEADLINES IN 1981.\\ME REDUCED THE OVERALL NUMBER OF
THOSE EMPLOYED BY GOVERNMENT AT ALL LEVELS FOR THE FIRST TIME
SINCE WORLD WAR ??T"DESPITE ALL THE TALK OF DEFICITS, WE ACTUALLY
REDUCED THE SHARE OF CREDIT MARKET FUNDS CONSUMED BY FEDERAL

BORROWIN \

TURNED IN MORE THAN A THOUSAND INDICTMENTS FOR FOOD STAMP FRAUD -

WE SAVED TWO BILLION DOLLARS IN WASTE, FRAUD AND ABUSE --

AND DIRECTED AGENCIES AND DEPARTMENTS TO BEGIN COLLECTING BACK
DEBTS OWED TO UNCLE SAM, ON WHICH YOU AND I PAY $10 MILLION
IN INTEREST EVERY SINGLE DAY,

\\‘\rWE'VE SHOWN THAT GOVERNMENT CAN FUNCTION WITH ITS HEAD

AS WELL AS IT FEELS WITH ITS HEART. AND YET WE'VE ACTUALLY
ALLOTTED A FAR HIGHER PERCENTAGE OF THE FEDERAL BUDGET TO NON-

MILITARY “PEOPLE PROGRAMS” THAN DURING THE HEYDAY OF THE NEW
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FRONTIER AND GREAT SOCIETY. THERE'S BEEN A LOT OF TALK ABOUT
A DEFENSE BUILD-UP - AND GOD KNOWS, THE TIME WAS OVERDUE FOR
THIS NATION TO PAY ATTENTION TO ITS MILITARY POSTURE.(’BUT
FOR ALL THE MONEY NOW BEING INVESTED IN OUR SECURITY, AS A
PERCENTAGE OF FEDERAL SPENDING, DEFENSE IN 1982 IS ONE-THIRD
SMALLER THAN IN 1965;) BY THE SAME TOKEN, FOR ALL THE CONTROVER-
SY OVER CUTS IN HUMAN SERVICES SPENDING, WE HAVE A WAY OF
FORGETTING THAT THE CUTS, SO-CALLED, WERE NOTHING MORE THAN
REDUCTIONS IN PLANNED INCREASES - AND THAT OVERALL SOCIAL WEL-
{FARE EXPENDITURES WILL IN FACT CONSUME A LARGER SHARE OF THE
\ FEDERAL PIE THAN THEY DID IN 1981.
THE CHANGES THAT HAVE BEEN MADE WERE NEEDED. MAKE NO
DOUBT ABOUT THAT. BUT THEY ARE NOT AN END IN THEMSELVES.
TOGETHER THEY FORM AN ECONOMIC FRAMEWORK, A FOUNDATION FOR A

STRONGER, BETTER BUILT ECONOMIC HOUSE. NOW WE MUST COMPLETE
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THE JOB OF CONSTRUCTION. ®WE MUST ADDRESS THE MISSING PIECE x

WITHIN THE PUZZLE: THE DEFICITS THAT THREATEN TO CAPSIZE ECO-
NOMi;RECOVERY BEFORE IT CAN BE FAIRLY LAUNCHED.

N\::J THIS IS NO TIME TO EQUIVOCATE. THE DEFICITS ARE A PROB-
LEM. IF LEFT ALONE, THEY WILL BECOME A DEADLY MENACE. BUT
IF WE WANT TO DEAL WITH THEM, WHILE PRESERVING THE GAINS AL-
READY WON, WE HAVE TO UNDERSTAND THEM.

\’ ['M CONVINCED THAT MOST PEOPLE ALREADY UNDERSTAND THE
1982 DEFICIT. IT IS THE RESULT OF RECESSION: A BY-PRODUCT
OF OUR SUCCESS LAST YEAR IN RE-ESTABLISHING A REVENUE BASE
THAT NO LONGER RELIES ON BRACKET - CREEP AND INFLATION ITSELF
FOR MOST OF ITS EXPANSIdﬁ$' WHILE THE 1982 DEFICIT IS CAUSE FOR
CONCERN, FEW WOULD ARGUE THAT WE SHOULD SACRIFICE OUR OTHER

ECONOMIC GOALS IN ORDER TO MODERATE IT,
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1983 AND 1984 ARE ANOTHER STORY. IN THOSE YEARS WE ANTI-

CIPATE STRONG GROWTH AS THE INCENTIVES BUILT INTO THE PRESI-

DENT'S PROGRAM SWELL AND MAGNIFY OUR RECOVERY FROM THE CURRENT

RECESSION. NOW WE COULD ARGUE FOR DAYS ABOUT WHAT SIZE DEFICIT

IS ACCEPTABLE., BUT THIS MUCH AT LEAST IS CLEAR: TRIPLE-DIGIT
DEFICITS ARE NOT TOLERABLE. SUCH A SURRENDER TO OUR OWN WORST

IMPULSESWOULD BRING ABOUT NEW INFLATIONARY PRESSURES - OR DIVERT
CREDIT TO PAY FOR GOVERNMENT’S SPENDING SPREE. BUT LET'S NOT
BLAME THE DEFICIT ON TAX CUTS THAT JUST ABOUT OFFSET THE NATURAL
EFFECTS OF INFLATION. AND LET'S NOT MAKE NATIONAL DEFENSE A

SCAPEGOAT EITHER., EVEN WITH ALL THE INCREASES CALLED FOR BY

S —

THE PRESIDENT, DEFENSE WILL DEMAND ONLY 1% MORE OF THE GNP BY

1935,

[F WE HAVE TO REDUCE THE DEFICIT -- AND I BELIEVE WE DO --
THEN WE HAVE TO CUT THE BUDGET FURTHER, RAISE REVENUES, OR

PROJECT FASTER GROWTH OR HIGHER INFLATION. I‘LL LEAVE PROJEC-
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TIONS TO THE STATISTICIANS WITH THEIR COMPUTERS AND THEIR
MODELS. I PREFER TO DEAL IN THE REALM OF DOLLARS AND CENTS.

FIRST OF ALL, LET NO ONE BELIEVE THAT AFTER LAST YEAR'S
EFFORTS THE FEDERAL BUDGET HAS BECOME NEAT AND TRIM. IT HAS
NOT.\REMEI"IBER THAT IN 1960 I%_FE[\]SE FEDERAL SPENDING TOOK
9 PERCENT OF THE GROSS NATIONAL PRUDUC;T\'BY 1970 THE FIGURE
WAS 13 PERCENT, AND BY 1980, 17 PERCENT. CLEARLY THERE IS
ROOM FOR FURTHER REDUCTIONS IN DOMESTIC SPENDING WITHOUT
SHREDDING THE SAFETY NET A COMPASSIONATE SOCIETY HOLDS OUT FOR
THE DISADVANTAGED, THE ELDERLY, AND THE DISABLED.

:::::\ AND WHEN I SUGGEST THAT NO CORNER OF THE FEDERAL ESTABLISH-
MENT IS IMMUNE TO SCRUTINY IN THE INTEREST OF GREATER EFFICIENCY
AND SAVINGS, THEN I INCLUDE THE PENTAGON IN MY SUGGESTION, IT
SHOULD NOT BE A SCAPEGOAT, AS I'VE SAID - BUT NEITHER SHOULD IT

BE A PIG. PRESIDENT REAGAN DISAGREES WITH SOME IN THE CONGRESS
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OVER THE PRECISE SIZE OF THE DEFENSE BUDGET.  BUT THERE I§
ROOM FOR DIALOGUE, AND THERE MAY YET BE SOME ACCOMMODATION
WITH CONGRESS IF ONLY TO MAINTAIN THE MOMENTUM OF ECONOMIC
RECOVERY,
§\ FINALLY, THERE IS THE REVENUE SIDE. THE PRESIDENT HAS
MADE CRYSTAL CLEAR HIS OPPOSITION TO ANY TAX INCREASES AT THIS
TIME)\,I APPLAUD HIS COMMITMENT AND HIS CONSISTENCY. NEVER-
THELESS HE KNOWS, AS WE ALL DO, THAT THE REVENUE QUESTION
WILL NOT GO AWAY?k HE HAS ACKNOWLEDGED AS MUCH BY PROPOSING
LOOPHOLE CLOSINGS AND MANAGEMENT REFORMS THAT COULD RAISE
ABOUT $32 BILLION OVER THE NEXT TWO YEARS. THAT WOULD INCLUDE
THE IMPOSITION OF A CORPORATE MINIMUM TAX, THE DETAILS OF WHICH
ARE STILL BEING WORKED OUT.

SO THE REVENUE DOOR IS NOT CLOSED. WHAT IS CLOSED IS

ANY TINKERING WITH THE PERSONAL AND BUSINESS TAX CUTS ENACTED
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LAST SUMMER AS AN ANTIDOTE TO JIMMY CARTER’S MALAISE. WE HAVE
ALSO AGREED THAT PENALIZING SAVING AND INVESTMENT MAKE NO SENSE.
SO IF WE NEED ADDITIONAL REVENUES, WE WILL HAVE TO LOOK ELSE-
WHERE.‘ THAT MEANS, TIGHTENING LOOPHOLES AND MAKING SURE THAT
EVERYONE PAYS A FAIR SHARE OF TAX. IT ALSO MEANS LEVIES THAT
RELATE MORE TO CONSUMPTION THAN TO INCOME -PRODUCING AND
CAPITAL-ACCUMULATING ACTIVITIES. BUT WHATEVER WE DO IN THE
END, THERE IS ONE THING WE POSITIVELY CANNOT DO.

WE CANNOT AND WILL NOT ALLOW THE OPTION OF RAISING REVENUES
T0 REMOVE PRESSURE ON FEDERAL SPENDING. THAT, I AM CONVINCED,
IS A MAJOR REASON WHY THE PRESIDENT HAS RULED OUT ANY SIGNIFI-
CANT REVENUE INCREASES FOR NOW.

EVEN THIS COURSE IS NOT WITHOUT ITS HAZARDS. TO CUT

SPENDING FURTHER, WE HAVE TO JUSTIFY THE ACTION

Page 17 of 22
c019_028_018_all_Alb.pdf



This document is from the collections at the Dole Archives, University of Kansas
http://dolearchives.ku.edu

-18-
TO THE PEOPLE IN TERMS THEY CAN UNDERSTAND AND SUPPORT. A
BALANCED BUDGET IS ONE SUCH GOAL. WITH THAT GOAL TEMPORARILY
PUT OFF, WE MUST PERSUADE PEOPLE THAT MODERATING THE DEFICIT
IS THE KEY TO FULFILLING THE ECONOMIC RECOVERY PLAN. I BELIEVE
WE CAN DO THAT -- BUT NOT UNLESS EVERYONE PULLS HIS OWN WEIGHT.

I\\Q$R§\ THE AMERICAN PEOPLE UNDERSTAND A COMMON EFFORT FOR THE
COMMON GOOD, AND THEY WANT TO GIVE THE PRESIDENT EVERY OPPOR-
TUNITY TO FULFILL HIS DREAM OF CREATING MORE JOBS WITHOUT IN-
FLATIOM?kiﬁFTER ALL, IT'S THEIR DREAM AS WELL. THEY BELIEVE,

BY AND LARGE, THAT THE REAGAN VIEW OF OUR FEDERAL SYSTEM MAKES
SENSE, AND THAT MORE POWER AND RESPONSIBILITY SHOULD BE RETURNED
TO THE LOCAL LEVEL. BUT MANY OF THESE SAME PEOPLE ARE NOT YET
CONVINCED THE ENTIRE PROGRAM WILL WORK - OR EVEN PASS MUSTER
WITH THE CONGRESS. SOME ARE SUFFERING THEMSELVES. OTHERS ARE

FEARFUL OR CONFUSED. TO EARN THEIR ACTIVE SUPPORT, WE HAVE TO
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DEMONSTRATE THAT OURS IS A PROGRAM FOR THE GOOD OF ALL, THAT

NO ONE GETS SPECIAL PRIVILEGE, AND THAT EACH AND EVERY AMERICAN

IS VITAL TO ITS SUCCESQSEKJHAT IS WHY NO PART OF THE BUDGET

CAN BE FREE FROM SCRUTINY -- WHY EVERYONE MUST PAY A FAIR SHARE

OF TAX -- AND WHY WE MUST MAKE 1982 A YEAR WHEN INDIVIDUAL

INITIATIVE AND NOT SOCIAL PRIVILEGE FORMS THE OBVIOUS CENTER

OF OUR PROGRAM TO REBUILD AMERICA’S PRODUCTIVE MACHINERY.
ﬂksg:\ AT THE OUTSET, T GAVE YOU A LITTLE HISTORY LESSON THAT

ILLUSTRATES, I THINK WHY THE LAST ADMINISTRATION MISSED A GOLDEN

OPPORTUNITY, THIS PRESIDENT, I ASSURE YOU, WILL NOT. NEITHER

WILL THIS CONGRESS.

MUCH HAS BEEN SAID, IN THIS CENTENNIAL YEAR, ABOUT THE
LEADERSHIP OF FRANKLIN ROOSEVELT AND THE STYLISH SIMILARITIES
BETWEEN THAT PRESIDENT AND RONALD REAGAN. I SUBMIT THAT THE

COMPARISON GOES DEEPER. FRANKLIN ROOSEVELT GAVE THE PEOPLE A
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SENSE THEY WERE PART OF A COMMUNITY, THAT THEY SHARED COMMON
CONCERNS AND A COMMON DESTINY. PRESIDENT REAGAN ADDS TO ALL
THAT A CONVICTION THAT EACH AND EVERY INDIVIDUAL IN OUR SOCIETY
IS IMPORTANT -- THAT IT IS AS A COMMUNITY OF INDIVIDUALS, EACH
WORKING TO SHAPE HIS OR HER OWN FUTURE, BUT WITH REGARD TO HIS
FELLOWS, THAT WE BECAME AND REMAIN A GREAT NATION,

THAT IS WHY OUR ECONOMIC PROGRAM OFFERS SUCH HOPE: IT IS
GROUNDED IN A FIRM FAITH THAT THE PEOPLE SHARE WITH THEIR LEAD-
ERS. WE CANNOT AFFORD TO UNDERMINE THAT FAITH. SO LOMG AS WE

BALANCE OUR CAMPAIGN TO RESTORE INDIVIDUAL INITIATIVE WITH A

'L/SENSE OF EQUITY AND A PASSION FOR ECONOMIC JUSTICE, THEN THE
PROSPECTS ARE BRIGHT.

FAR MORE IS AT STAKE HERE THAN A SET OF NUMBERS OR THE FOR-
TUNES OF A PRESIDENT AND HIS PARTY. IF THE REAGAN ECONOMIC

PROGRAM WORKS - AND T AM CONVINCED IT WILL - THEN THIS COUNTRY

Page 20 of 22
c019_028_018_all_Alb.pdf



This document is from th_e coII:actions at the Dole Archives, University of Kansas
http://dolearchives.ku.edu

9=
WILL BE, NOT ONLY MORE PROSPEROUS, BUT MORE UNIFIED.

120 YEARS HAVE PASSED SINCE A HUNDRED THOUSAND SOLDIERS
IN BUTTERNUT AND BLUE MASSED A FEW MILES FROM MURFREESBORO,
AROUND MILITARY TARGETS WITH NAMES LIKE ROUND FOREST AND HELL'S
HALF-ACRE. ON THE EVE OF BATTLE, AS TROOPS TOOK THEIR POSI-
TIONS UNDER COVER OF DARKNESS, THE MILITARY BANDS OPPOSED ONE
ANOTHER IN A MUSICAL PREVIEW OF THE TERRIBLE FIGHT TO COME.

A SOUTHERN BUGLER STRUCK UP “DIXIE,” TO BE ANSWERED BY
A NORTHERN RENDITION OF "YANKEE DOODLE.” “HAIL COLUMBIA" BROUGHT
FORTH “THE BONNIE BLUE FLAG.” AND THEN, OUT OF THE STILLNESS,
ANOTHER BAND TOOK UP ANOTHER SONG: “HOME SWEET HOME.” THE
SOLDIERS BEGAN TO SING, A SWELLING CHORUS OF MEN WHOSE ALLE-
GIANCES MIGHT BE TEMPORARILY DIVIDED - BUT WHOSE LASTING LOYALTY
T0 THE LAND OF THEIR BIRTH WAS NOT IN DOUBT.

IT IS THAT LARGER LOYALTY AND THAT PERMANENT PATRIOTISM
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THAT WE MUST CALL ON NOW - TO HEAL THIS NATION, AND MAKE HER
SOCIALLY AS WELL AS ECONOMICALLY WHOLE. I CAN‘T THINK OF A

BETTER PLACE TO BEGIN THAN HERE, IN THE HEART OF TENNESSEE.
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