
REMARKS OF 

THE HONORABLE BOB DOLE 

NATIONAL FEED INGREDIENTS ASSOCIATION 

WEDNESDAY, SEPT. 10 

1969 

ARLINGTON HEIGHTS, ILLINOIS 

I COME TO CHICAGO TODAY FROM WASHINGTON WHERE CONGRESSIONAL MOMENTUM 

IS JUST BEGINNING TO PICK UP AGAIN AFTER THE RECESS. THIS BREAK HAS 

BEEN VALUABLE. IT HAS GIVEN THE ADMINISTRATION, CONGRESS AND THE 

NATION TIME TO STEP ASIDE FROM THE DAY-TO-DAY RUSH OF EVENTS AND 

TAKE STOCK. WE HAVE BEEN ABLE TO ANALYZE OUR PAST EFFORTS AND CHART 

OUR COURSE FOR THE PRESENT AND FOR THE WEEKS> AND MONTHS AHEAD. 

- INFLATION-

WHILE I RECOGNIZE THAT YOUR PRIMARY INTEREST IS IN THE AGRI-

CULTURAL AREA, I WANT TO DISCUSS VERY BRIEFLY ONE OR TWO HIGHLY IM-

PORTANT DOMESTIC ISSUES. RIGHT NOW DEALING WITH INFLATION HAS BECOME 

THE NATION'S FOREMOST DOMESTIC CONCERN. 

THE CONSUMER CERTAINLY FEELS THE STING OF INFLATION. IT TAKES 

A DOLLAR TO BUY WHAT 38 CENTS WOULD HAVE BOUGHT IN 1939 . 
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THE COST OF LIVING ROSE FROM LESS THAN THREE PERCENT IN 1967, 

TO OVER FOUR PERCENT IN 1968. AND IN THE FIRST HALF OF 1969, IT REACHED 

AN UNPRECEDENTED HIGH OF 6.4 PERCENT. 

WHAT IS ACTUALLY BEING DONE TO STABILIZE PRICES? HOW MUCH LONGER 

MUST WE ENDURE THE EFFECTS OF DECREASING PURCHASING POWER? WILL WE 

EVER RETURN TO THE SIMPLE PLEASURE OF ONE PRICE TODAY AND THE SAME 

PRICE TOMORROW? 

PRESIDENT NIXON RECOGNIZES THE NEED FOR AFFIRMATIVE ACTION TO 

STABILIZE PRICES. SOON AFTER INAUGURATION, THIS ADMINISTRATION AN-

NOUNCED SIGNIFICANT BUDGET CUTS AND OTHER REDUCTIONS HAVE FOLLOWED. 

IT HAS FOUGHT SUCCESSFULLY FOR THE SURTAX EXTENSION AND HAS ENCOURAGED 

-- AND OBTAINED -- A SLOWDOWN IN THE MONEY SUPPLY'S GROWTH. THEN 

LAST WEEK A MASSIVE REDUCTION IN GOVERNMENT CONSTRUCTION PROJECTS WAS 

ANNOUNCED. 
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THESE ARE NOT POPULAR MEASURES. IN FACT, EVERYONE SEEMS TO PREFER 

THE OPPOSITE-- FATTER GOVERNMENT CHECKS, LOWER TAXES, AND EASIER CREDIT. 

YET IT HAS BEEN THE FATTER GOVERNMENT CHECKS, TO THE TUNE OF 37.8 

BILLION DOLLARS OF DEFICIT SPENDING IN THE LAST THREE YEARS OF THE 

JOHNSON ADMINISTRATION, WHICH HAVE BROUGHT US TO THIS POINT. 

ANTI-INFLATION MEASURES, HOWEVER, DO NOT TAKE HOLD IMMEDIATELY , 

ESPECIALLY WHEN INFLATION APPEARS WELL-ENTRENCHED. IN SUCH A COMP-

LICATED, SOPHISTICATED, AND MASSIVE ECONOMY AS OURS, A PUSH ON THE 

BUTTON TODAY WILL NOT REVERSE ALL GEARS TOMORROW . 

THERE ARE SOME HOPEFUL INDICATIONS THAT THE ECONOMY IS COOLING 

AND THE PRICE SPIRAL SLOWING. THE WHOLESALE PRICE INDEX OF INDUST:Rl\L 

COMMODITIES IS CURRENTLY INCREASING AT AN ANNUAL RATE OF 1 . 1 PERCENT . 
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THE WALL STREET JOURNAL HAS PREDICTED THAT WHOLESALE PRICES FOR 

BEEF, PORK, CHICKENS, SUGAR, AND FRUIT WILL BE DECLINING BY AS MUCH AS 

20 PERCENT WITHIN THE NEXT TWO WEEKS. IMPORTANT HERE IS THE FACT THAT 

THE CONSUMER PRICE INDEX GENERALLY FOLLOWS THE LEAD OF THE WHOLESALE 

INDEX. THUS IF THE WHOLESALE INDEX DROPS, SO TOO, WILL THE CONSUMER 

PRICE INDEX. 

THE MOST IMPORTANT HARBINGER OF GAINS AGAINST INFLATION IS THE 

RECENT DOWNWARD TREND IN INTEREST RATES, EXPLAINED PRIMARILY BY DE-

CREASED CORPORATE LOAN DEMAND. IN ADDITION TO DECREASES IN GOVERNMENT 

AND MOST PRIVATE BOND RATES, THE TREND TOWARD LOWER RATES IN GENERAL 

IS IMPLIED BY SCATTERED BANK ACTIVITY. TWO BANKS, INCLUDING ONE IN 

CHICAGO FOR EXAMPLE, RECENTLY REDUCED THEIR PRIME RATES FROM 8~ PERCENT 

TO 8 PERCENT. 

LAST MONDAY THE LABOR DEPARTMENT ANNOUNCED ANOTHER MAJOR INDICATION 

OF A SLOWDOWN IN THE ECONOMY -- THE NATION'S UNCHANGED UNEMPLOYMENT 

RATE , STEADY AT 3.5 PERCENT IN AUGUST. THE OTHER ENCOURAGING SIGN, 

THEY SAID, IS THE DECLINING RATE OF GROWTH IN EMPLOYMENT, SLOWING DOWN 

SUBSTANTIALLY SINCE MARCH. 
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THESE INDICATORS, HOWEVER, ARE STILL ONLY INDICATORS. 

INFLATION HAS NOT YET BEEN STOPPED. NOR, OF COURSE, HAVE INTEREST 

RATES RETURNED TO ACCEPTABLE LEVELS. THIS MEANS THAT THE PRESSURE OF 

CURRENT ANTI-INFLATION POLICIES MUST BE MAINTAINED. 

IT IS IMPERATIVE, REGARDLESS OF THE METHOD, THAT INFLATION BE 

STOPPED NOW. THE FOUNDATION OF A STABLE ECONOMY MUST BE LAID FOR 

OUR NATION TO REALISTICALLY MEET OUR NATION'S PRESSING SOCIAL AND 

HUMAN NEEDS. 

-FARM LEGISLATION FORECAST-

TURNING TO FARM LEGISLATION, LET ME DO A LITTLE GUESSING ABOUT 

WHAT THE AGRI -BUSINESS COMMUNITY CAN EXPECT FROM CONGRESS: 
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THE SENATE HAS HELD NO HEARINGS ON GENERAL FARM LEGISLATION. WE 

HAVE ACTED UPON A FOOD STAMP BILL IN C©MMITTEE, AND THE FULL SENATE 

HAS SENT TO THE HOUSE A BILL TO INCREASE TO $750 MILLION, THE 

AUTHORIZED LEVEL OF SPENDING FOR THE FOOD STAMP PROGRAM IN FISCAL 

YEAR 1970. 

THE HOUSE HAS NOT ACTED ON FOOD STAMP LEGISLATION EITHER IN COM-

MITTEE OR ON THE FLOOR. HOWEVER, TRE HOUSE COMMITTEE HAS BEEN HOLDING 

PUBLIC HEARINGS ON BOTH THE FOOD STAMP PROGRAM AND AN EXTENSION OF 

THE CURRENT MAJOR COMMODITY PROGRAMS. 

LAST SPRING THE SECRETARY OF AGRICULTURE OUTLINED THE ADMIN-

ISTRATION'S FOOD STAMP PROPOSALS BEFORE BOTH HOUSE AND SENATE 

COMMITTEES. HE IS SCHEDULED TO APPEAR AGAIN BEFORE THE HOUSE COM-

MITTEE ON SEPT. 24 TO DISCUSS GENERAL FARM LEGISLATION. 
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IT IS UNCERTAIN WHETHER THE ADMINISTRATION WILL HAVE PRECISE 

RECOMMENDATIONS FOR FARM PROGRAM CHANGES ON THE 24TH. WHETHER THEY 

DO OR NOT, IT IS APPARENT THAT IT WILL TAKE A CONSIDERABLE AMOUNT 

OF TIME BEFORE A FINAL BILL IS ENACTED IN THE 91ST CONGRESS. 

-WHY TIME LAPSE BEFORE FARM PROGRAM-
) 
~? 
~\ 

BILL HAS NOT GONE TO CONFERENCE YET, EVEN THOUGH BOTH THE HOUSE -6. 
AND SENATE HAVE PASSED DIFFERING VERSIONS. THE HOUSE BILL CARRIED ~ 
A RIDER WHICH WOULD LIMIT INDIVIDUAL PAYMENTS TO $20,000 . THE SENATE J 

IN THE FIRST PLACE, THE FY 1970 AGRICULTURAL APPROPRIATIONS 

VERSION DELETED THIS PROVISION. AT THE SAME TIME, THE SENATE APPRO-

PRIATED $410 MILLION MORE THAN THE PRESENT FOOD STAMP LAW AUTHORIZES 

FOR THAT PROGRAM. 

THESE TWO ITEMS, BOTH CONTROVERSIAL, CAN BE EXPECTED TO DELAY 

ANY FINAL ACTION ON THE APPROPRIATION BILL. AND OF COURSE THE MANNER 

IN WHICH THESE IMPORTANT DIFFERENCES ARE RECONCILED WILL ALSO AFFECT 

THE GENERAL FARM AND FOOD STAMP BILLS PENDING IN THE LEGISLATIVE 

COMMITTEES OF CONGRESS. 
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SECONDLY, ASSUMING THE SECRETARY DOES MAKE RECOMMENDATIONS 

FOR EXTENDING OR ALTERING THE MAJOR COMMODITY PROGRAMS TOGETHER 

WITH THE ESTABLISHMENT OF A LARGE-SCALE LAND RETIREMENT PROGRAM, 

HIS VIEWS ARE UNDOUBTEDLY GOING TO BE CONTROVERSIAL. ALL OF THE 

GROUPS AND WITNESSES WHO PRESENTED THEIR VIEWS EARLIER WILL PROBABLY 

WANT TO BE HEARD ON WHAT THE ADMINISTRATION RECOMMENDS. FURTHERMORE, 

EVEN IF A BILL SHOULD CLEAR THE HOUSE THIS FALL, OUR SENATE COM-

MITTEE WOULD CERTAINLY BE EXPECTED TO WANT TO HOLD HEARINGS ALSO. 

FINALLY THERE IS THE ELEMENT OF THE CLOCK AND THE CALENDAR. 

-CLOCK AND CALENDAR-

WITH THE EXCEPTION OF WHEAT, LEGISLATIVE ACTION IS NOT AB-

SOLUTELY IMPERATIVE UNTIL THE PRESENT PROGRAMS EXPIRE DEC. 31, 1970~ 
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WHEAT IS, AS YOU KNOW, A FALL-PLANTED CROP, SO ACTION ON 

LEGISLATION WOULD HAVE TO BE COMPLETED BEFORE EARLY FALL, 1970. 

FOR THE BULK OF THE FARM PACKAGE, HOWEVER, TIME IS NOT OF THE ESSENCE. 

AND MY EXPERIENCE IN CONGRESS HAS BEEN THAT ACTION ON EXPIRING PROGRAMS 

DOES NOT OCCUR UNTIL THOSE PROGRAMS APPROACH THE DEADLINE, AS DEFINED 

BY THE CLOCK AND THE CALENDAR. 

I RECALL A SENIOR COLLEAGUE OF MINE ONCE STATING THAT CONGRES-

SIONALLY-PASSED AND PRESIDENTIALLY-APPROVED LEGISLATION COULD BE 

EXPRESSED BY THE FORMULA: 

L EQUALS M PLUS T PLUS P ......•.•..•.. OR, IN OTHER WORDS, 

LEGISLATION EQUALS MERITS PLUS TIMING PLUS POLITICS. 

THIS FORMULA GENERALLY APPLIES TO THAT TINY FIVE PERCENT OF BILLS 

WHICH ARE INTRODUCED AND FINALLY ENACTED INTO LAW. 

AT THIS TIME, THE MERITS OF FARM LEGISLATION ARE STILL UNDECIDED 

BECAUSE THEY ARE, FOR THE MOST PART, NOT KNOWN. THE OTHER ELEMENTS 

OF THIS FORMULA--TIMING AND POLITICS--ARE EQUALLY UNCERTAIN. 

This document is from the collections at the Dole Archives, University of Kansas 
http://dolearchives.ku.edu

Page 9 of 18



-10-

I AM CONVINCED, H<J\TEVER, ALL OF US WILL BEGIN TO SEE THE 

GENERAL SHAPE AND DIRECTION OF THE ADMINISTRATION'S FARM POLICY 

WITHIN THE NEXT SEVERAL MONTHS. 

- THE EXPORT SITUATION -

CURRENTLY THE ENTIRE AGRICULTURE AND AGRI-BUSINESS SECTOR 

IS FACE TO FACE WITH THE FACT THAT U.S. FARM EXPORTS GENERALLY ARE 

BELOW WHAT THEY SHOULD BE AND BELOW WHAT WE EXPECTED THEY WOULD BE. 

DECLINING IN 1968 FOR THE SECOND STRAIGHT YEAR, THEY TOTALED 

$5.7 BILLION, COMPARED WITH THE RECORD $6.8 BILLION IN 1966-67. 

COMMERCIAL SALES FOR DOLLARS, WHICH INCLUDE BARTER EXPORTS, TOTALED 

4.8 BILLION DOLLARS LAST YEAR, D<J\TN FROM FIVE BILLION DOLLARS IN 1967. 

THE LARGEST DECLINE WAS IN P.L. 480 SHIPMENTS. 

THERE WERE TWO MAJOR CAUSES FOR THIS DISAPPOINTING DECLINE. 

FIRST, THE DOCK STRIKE FROM DECEMBER INTO MARCH AT MANY ATLANTIC 

AND GULF PORTS. 

SECOND, THE LARGE SUPPLY OF GRAIN IN THE WORLD -- WELL DIS-

TRIBUTED AMONG EXPORTING AND IMPORTING COUNTRIES--REDUCED THE DEMAND 

FOR U.S. GRAINS AND THE VOLUME OF WORLD GRAIN TRADE. AT THE SAME TIME, 

WE BORE STIFFER COMPETITION FROM OTHER SUPPLIERS. 
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IN RECENT YEARS, THE U.S. HAS HELD 50 PERCENT OF THE WORLD 

FEED GRAIN EXPORT MARKET, DROPPING NINE PERCENT HOWEVER IN THE 

LAST YEAR. ALTHOUGH U.S. FEED GRAIN EXPORTS ARE EXPECTED TO IN-

CREASE IN THE CURRENT FISCAL YEAR, IT WILL BE EXTREMELY DIFFICULT 

FOR THIS COUNTRY TO REGAIN ITS 50 PERCENT SHARE OF THE WORLD MARKET. 

IN A CONCERTED EFFORT TO IMPROVE THE U.S. EXPORT PICTURE, 

SECRETARY OF AGRICULTURE HARDIN AND HIS VERY ABLE ASSISTANT 

SECRETARY, CLARENCE PALMBY, HAVE BEEN PERFORMING YEOMAN'S WORK. 

JUST A FEW WEEKS AGO THEY TRAVBLLED TO TOKYO TO TRY TO PERSUADE THE 

AMERICAN FARMER'S BIGGEST EXPORT MARKET-- THE JAPANESE --TO BUY 

MORE U.S. FARM PRODUCTS. JArAN TODAY STILL SELLS OVER A BILLION 

DOLLARS MORE PRODUCTS TO US THAN IT BUYS FROM US EACH YEAR. 

-WHEAT EXPORTS SITUATION-

AS A SENATOR REPRESENTING KANSAS--THE LARGEST WHEAT-PRODUCING 

STATE, I AM GREATLY CONCERNED BY THE DROP IN EXPORTS LAST YEAR . --

THE LOWEST LEVEL IN A DECADE. CONSEQUENTLY THE WHEAT CARRYOVER 

INCREASED BY OVER 270 MILLION BUSHELS. 
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CARRYOVER STOCKS OF WHEAT IN THE FIVE PRINCIPAL EXPORTING 

NATIONS WILL TOTAL AROUND 1WO BILLION BUSHELS AT THE END OF THE 1968-

69 MARKETING YEAR--AN INCREASE OF SOME 620 MILLIION BUSHELS FROM 

LAST SEASON AND THE THIRD STRAIGHT YEAR THAT WORLD STOCKS HAVE IN-

CREASED. 

THE OVERSUPPLY OF WHEAT IN THE WORLD IS CREATING MAJOR PROBLEMS. 

THERE HAS BEEN PRICE-CUTTING BY ALL EXPORTERS BELOW IGA PRICES. THERE 

IS MUCH DISRUPTION OF TRADITIONAL WHEAT MARKETS BY NATIONS EAGER TO 

MOVE WHEAT AT CUT-RATE PRICES. 

-EFFECTS OF IGA-

THE IGA,WHICH BECAME EFFECTIVE IN 1968, HAS CREATED SOME 

ESPECIALLY DIFFICULT PROBLEMS FOR THE UNITED STATES. THIS RESULTED 

FR<M THE FACT MOST PRICES WERE BASED ON THE GULF OF MEXICO AND PLACED 

THE U.S. IN A FIXED POSTURE RELATIVE TO OTHER EXPORTERS. ALSO, THE 

IGA ESTABLISHED A FIXED SCHEDULE OF MINIMUM PRICES FOR 14 MAJOR WHEATS 

WHICH HAS RESULTED IN A RIGIDITY IN PRICES. IN ADDITION, THE SOVIET 

UNION WAS NOT A SIGNER AND COULD UNDERSELL THIS IMPUNITY. 
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iN MY ESTIMATION, THE IGA HAS NOT WORKED IN THE MANNER THAT 

ITS PROPONENTS INDICATED. AS A MATTER OF FACT, IT IS QUESTIONABLE 

WHETHER IT SERVES THE BEST INTERESTS OF THE UNITED STATES AT ALL. 

U.S. WHEAT SHOULD BE COMPETITIVE AT ALL TIMES IN: ·QUALITY, AVAILABILITY 

AND PRICE. 

THE INDICATED OUTLOOK FOR WHEAT EXPORTS IN THE CURRENT MARKETING 

YEAR IS A RISE OF ABOUT 10 PERCENT OVER THE PAST YEAR. I DO NOT 

BELIEVE THIS IS ENOUGH, AND IN FACT, WILL PROBABLY RESULT IN AN EVEN 

HIGHER CARRYOVER BY JULY 1, 1970. 

- FOOD FOR PEACE-

I WILL URGE PRESIDENT NIXON TO USE HIS AUTHORITY TO MOVE 

LARGER QUANTITIES OF WHEAT ~NTO EXPORT UNDER THE EISENHOWER-

ORIGINATED FOOD FOR PEACE PROGRAM . TO ~HELPn IMPROVE THE U.S. FARM 

EXPORT PICTURE AND TO BOOST DOMESTIC FARM PRICES. 

IN .~MY ESTIMATION, THIS PROGRAM GENERATES ENOUGH TAX RECEIPTS 

THROUGH INCREASED LABOR REQUIREMENTS, IMPROVED BUSINESS AND FARM 

PRICE BENEFITS AND REDUCED CCC ACQUISITION AND CARRYING COSTS TO 

WARRANT AN EXPANSION. 
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-SOYBEANS: OUTLOOK BRIGHTENS-

FOR SOYBEANS, RECENT REPORTS SHOW THE PRICE SUPPORT REDUCTION 

THIS YEAR IS BEGINNING TO PRODUCE A BRIGHTER EXPORT PICTURE. THE 

FINAL DECISION TO REDUCE THE '69 SUPPORT 1NVOLVED MANY CONSIDERATIONS 

FOR THE NIXON ADMINISTRATION, AND ONE OF THE MOST IMPORTANT WAS 

THE DESIRE TO KEEP OUR SOYBEANS AND PRODUCTS COMPETITIVE IN WORLD 

MARKETS. 

DESPITE THE REMARKABLE GROWTH OF EXPORTS OF SOYBEANS AND 

SOYBEAN MEAL, THE RATE OF GROWTH HAS SLOWED APPRECIABLY SINCE 

1966, AND THE EXPORT MARKET FOR SOYBEAN OIL HAS DECLINED. 

PARATHENTICALLY, YOU WILL RECALL THAT IN 1966, THE PRICE 

SUPPORT WAS RAISED TO $2.50 A BUSHEL, WHICH CON-

TRIBUTED TO PRICING OURSELVES OUT OF THE MARKET. IN ADDITION, 

IT PLACED A PRICE UMBRELLA OVER THE HEADS OF THE SOYBEAN FARMER'S 

COMPETITORS IN OILSEEDS AND FISHMEAL ABROAD AND HERE AT HOME. 

THE NIXON ADMINISTRATION, THEREFORE, DECIDED TO LOO'ER THE 

PRICE SUPPORT JUST ENOUGH TO MAKE OUR SOYBEANS COMPETITIVE IN TERMS 

OF PRICE. ALTHOUGH THIS DECISION IS JUST A FEW MONTHS OLD, POSITIVE 

EFFECTS ARE ALREADY DISCERNIBLE IN OUR MAJOR MARKETS--EUROPE AND 

JAPAN. 
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-LIVEsTocK AND POULTRY OPPORTUNITIES-

IN TIIE LONG-TERM FUTURE, EXPORTS OF FEED GRAINS--AND TO A CONSIDER-

ABLE EXTENT SOYBEANS--WILL BE DETERMINED BY TIIE RATE AT WHICH WE CAN 

BE INSTRUMENTAL IN EXPANDING LIVESTOCK AND POULTRY PRODUCTION IN OTHER 

COUNTRIES. 

JAPAN IS A COUNTRY WHERE THESE INDUSTRIES HAVE EXPANDED. YET 

JAPAN'S PER CAPITA MEAT AND POULTRY CONSUMPTION REMAINS BELOW 25 POUNDS 

A YEAR, WHILE THE AVERAGE AMERICAN ATE 228 POUNDS OF MEAT AND POULTRY 

LAST YEAR. 

EVEN IN COUNTRIES WHERE CONUMPTION IS LOW, LIVESTOCK PRODUCTS 

ARE A HALI.MARK OF RISING ECONOMIES AND RISING EXPECTATIONS. THE GROWTII 

OF THESE MARKETS IS A REAL CHALLENGE TO TIIE AMERICAN FEED INDUSTRY, 

WITH OPPORTUNITIES EXISTING AROUND THE GLOBE. 

This document is from the collections at the Dole Archives, University of Kansas 
http://dolearchives.ku.edu

Page 15 of 18



-16-

EUROPE, AFRICA, ASIA AND LATIN AMERICA ALL HAVE PER CAPITA 

MEAT CONSUMPTION LOWER THAN OURS. WHILE SOME INDIVIDUAL COUNTRIES--

FRANCE AND URUGUAY, FOR EXAMPLE--HAVE EXTREMELY HIGH PER CAPITA FIGURES, 

THE AVERAGE FOR MOST COUNTRIES IS FAR BELOW OURS AND IN SEVERAL, IS 

LESS THAN 10 POUNDS PER YEAR. 

OPPORTUNITIES FOR INCREASES IN MEAT CONSUMPTION--WITH COR-

RESPONDINGLY GREATER FEED IMPORT DEMAND--NEED TO BE SEIZED THROUGH 

EMPHASIS ON THE DEVELOPMENT OF LIVESTOCK AND POULTRY INDUSTRIES IN 

OUR AID AND ASSISTANCE PROGRAMS SO THAT THESE RECIPIENT COUNTRIES WILL 

BE STIMULATED TO FORMULATE FAVORABLE PUBLIC POLICY IN THIS AREA. 

WHAT HAPPENS TO FUTURE PRODUCTION CAPACITY SUCH AS CREATION OF 

FORMULA FEED MILLS AND POULTRY FARMS WILL ALSO BE VERY MUCH INFLUENCED 

BY SIMILAR GOVERNMENT POLICY DECISIONS. AND WHAT HAPPENS TO THIS 

PRODUCTION CAPACITY WILL, IN TURN, SET THE UPPER LIMIT FOR FEED GRAIN 

IMPORTS. 
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-CONCLUSION-

IN CONCLUSION THEN, I WOULD LIKE TO LEAVE THIS THOUGHT WITH 

YOU: 

THE PROBLEMS THAT THE AGRICULTURAL COMMUNITY FACES ARE BOTH 

GREAT AND COMPLEX, AND THOSE PROBLEMS, LIKE MANY OTHERS FACING OUR 

NATION ARE GOING TO BE SOLVED ONLY IN AN ATMOSPHERE OF REASON AND 

PRACTICALITY. 

INFLATION MUST BE CHECKED NOT ONLY IN THE AGRICULTURAL SECTOR, 

BUT FOR THE BENEFIT OF OUR NATIONAL AND INTERNATIONAL FISCAL INTEGRITY. 

EXPORT MARKETS FOR AMERICAN FARM PRODUCTS CAN AND MUST BE EXPANDED, , 

AGAIN, NOT ONLY FOR THE BENEFIT OF OUR DOMESTIC PRODUCERS, BUT FOR 

THE GOOD OF THE NATION. AND FINALLY, IMPROVED FARM PROGRAMS WHICH 

ARE IN THE NATIONAL INTEREST ARE AN ABSOLUTE NECESSITY FOR AMERICA TODA~ 

IF WE ALL DEDICATE OURSELVES TO THE TASK OF SOLVING THESE PROBLEMS, 

NOT AGGRAVATING THEM, I'M SURE WE CAN INDEED ARRIVE AT SOLUTIONS THAT Ill 

ARE FAIR AND EQUITABLE WHILE BRINGING THE GREATEST GOOD TO THE GREATEST 

NUMBER. 
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