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CO~SU\1ERS USI~G HEATI'.'JG OIL, PRO?A\E FOR H0.\1E HE.'\TI:-.JG \\OIJLD GET TAX CREDIT UNDER IDLE PLAN 

WASH INGTON -- An amendment proposed by Senator Bob Ible (R-Kan.) and adopted 

today by the Senate Finance Committee as part of the windfall profits tax bill would 

provide tax credits of up to $200 for use of h eating oil and propane in residential 

heating . 

The amendment , a rrodified version of the Dole-Ribicoff home heating oil bill~ 
1.;as passed by the committee by a vote of 11-4 . In addition to h ome heating oil and 
propane , the use of iriiported natural gas is subject to the same tax credit. 

The Ible-Ribicoff bill v:as formulated to provide relief for vast numbers of 
middle- and 101,er-class consu,""';Jers 1..;ho will be hurt by ever-increasing energy costs. 

" Increases in en2rgy prices are pushing the cost of residential heating and 
utility bills to unacceptable l evels ," Ible said. "Individuals in most parts of 
the country will see startling ju;-1ps in the cost of their home heating this year 
arid the next several years. For ins ta_r1ce , it is estimated that the price of propane 
wi 11 incre3.Se by 60 percent over le.st i,·inter, a.rid simi] ar prospects will face con-
s1.~-;ers of hoc.;e heating oil . In Kc.nsas , ~eK Engl&TJd and the colder areas of our coun-
try, this m2.kes the spectre of vv-inter e\·en harsher for working men aI1d Koi:-1en . 

"It is the intent of myself arid other members of the committee that we don 1 t 
turn our bad~ s on those 1.;ho Kill be hit hardest by rocketing energy costs." 

The e::--. .:1'=:~ e-nt calls for a tc...x ere di t, up to a r1xiT'Tu:n. of $200, 2-ppLi E-d to the 
incre2.sed prj ce of ho--.e heating oil, propaJ1e 2.1"ld i:;;;ported natural gas . Renters \·;ho 
live in buildings in ·hhich they do not pay separately for their heating would use 
a percc-n::2g2 of their rent for the b;:ic.e of the CTedi t. 

'f};e 
s.::.o ,ooo . 
would be 
$20,000, 
or JlOre . 

c.-2C:it 1,01.Jld be gr2 1:":•..Jally r:::hc.sed mit for t1~cse ea1111ng incc·:;es of :;-10re thm 
..,., - r- 't ., • , ... , .:.. -..00 , , l J ~ 1r1e 7,:-;:x~~,1._Ll 2"--.J:mt or Lite c~~ecit ,,·:JiJ1d ·Je ~L :per nc:L!Sej10_,J . l1'"!at ~.•)lL'1t 

reduced by 10 cents for each dollar by 1 .. 'hich adjusted grass incor;e exceeds 
so that no credit ,,·ould be 211m,·ed for taxpayers with jnco:Ties of $22, 00 0 
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