
MARCH 29, 1989 

TO: SENATOR DOL(\ h,v' 
SE~~\ FROM: CAROLYN 

SUBJECT: Y GROUP BREAKFAST 

You are scheduled to speak to a breakfast of Y Group members 
at 8:00 a.m. on Wednesday, April 5, 1989. Vice President Quayle 
will precede you. Senator Mitchell and Congressman Markey will 
speak Tuesday night. 

The Y Group is composed of CEO's of Fortune 500 companies and 
other business leaders. The audience is expected to number about 
65. 

You have been asked to discuss your principal legislative 
agenda item for this Congress. The talk should last for 15 
minutes and be followed by questions for another 10 minutes. 

Y Group members who are scheduled to attend include John 
Clendenin of BellSouth Corp., Thomas Cousins of Marietta, 
Georgia, E. Mandell ("Rink") deWindt of Eaton Corp., Roderick 
Hills (Carla Hills' husband) of the Manchester Group, James 
Johnston of G.M., John McConnell of Worthington Industries, and 
Willian Reynolds, Jr., of Reynolds Metals. 
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MeJDber 

Warren L. Batts 
Perry J. Bolton 
Frederic H. Brooks 
William E. Butler 
John L. Clendeni?t-) 
Thomas G. Cousin~ 
L. Stanley Crane 
E. Mandell de Windt..-
Daniel J. Donahue 
William H. du Pont 
John A. Georges 
Stephen R. Hardis 
Roderick M. Hills--
Charles E. Hugel 
James o. Johnston-.... 
William s. Kanaga 
John w. Kessler 
Donald o. Lennox 
Robert F. Magill 
John H. McConnell-.. 
John B. McCoy 
Cruse W. Moss 
Nicholas R. Petry 

··· Seymour s. Preston, Ill 
Alfred M. Rankin, Jr. 

'. 

A. William Reynolds • 
William G. Reynolds, J~ 
John F. Ruff le 
Arthur R. Seder 
James R. Stover 
Bruce G. Sundlun 
James A. Todd, Jr. 
William L. Weiss 
William ·T. Ylvisaker 

Guests 

Denny Bozic 
John J. Connarn 
Ann D. Cousins 

;: Robert Cowie 
;::;.;J Mary Ann Heine 

·Richard G. Holder 
.John · w.- ~ Hushen 

;..- . 

. ' 
. . . ·- . 

·' 

. ' 

'. 
•J ~ ~,,. f • -, s·. • '\ 

Y-GROUP MEETING 

APRIL 4 AND 5, 1989 

WES'tIN HOTEL 

ATTENDANCE 

comeany 

Premark International, Inc. 
McCorquodale Holdings, lno. 
MacGregor Sporting Goods, Inc. 
Eaton Corporation 
Bell South Corporation 
Cousins Properties, Inc. 
Consolidated Rail Corporation 
Eaton Corporation 
Jackson Jordan, Inc. 
Asbestos Abatement Service, Inc. 
International Paper Company 
Eaton Corporation 
The Manchester Group Ltd. 
Combustion Engineering, Inc. 
General Motors Corp. 
Arthur Young & Company 
.John w. Kessler Company 
Schlegel Corporation 
P.R. Associates 
worthin9ton Industries, Inc. 
Ban cone 
General Automotive Corp. 
The Petry Company 
Pennwalt Corporation 
NACCO Industries Inc. 
GenCorp Inc. 
Reynolds Metals Company 
Morgan Guaranty Trust Co. of New York 
Columbia Gas Transmission Corp. 
Eaton Corporation 
Sundlun & Company 
Birmingham Steel Corporation 
Ameritech 
Corporate Focus, Inc. 

Company 

Tamper Corporation 
Ameritech 

Dana Corporation 
Eaton Corporation 
Reynolds Metals Company 
Eaton Corporation 
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Guests 

Thomas H. Jeffs, II 
Clayton c. Jesweak 
George s. Kimmel 
Barbara Lacey 
Bernard z • Lee 
John A. Love 
James L. Mason 
Mark J. Obert 
W. Dennis Thomas 
Ormand J. Wade 
Marshall Wright 

:kev 
3/30/89 

.. 

Company 

National Bank of Detroit 
Kysor Industrial Corporation 
Combustion Engineering, Inc. 
Eaton Corporation 
A.I.C.P.A. 
Davis, Graham & Stubbs 
Eaton Corporation 
General Automotive Corporation 
International Paper Company 
Ameritech Bell Group · 
Eaton Corporation 
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WILLIAM L. WEIS 
Chairman and 
Chief Executive Officer 

January 20, 1989 

The Honorable 
Bob Dole 
United States Senate 
Washington, D.C. 20510 

Dear Senator Dole: 

30 South Wacker Drive ~ 
Chicago, Illinois 60606 I / f;, 0 312/750-5101 . ~-- -

' <{ a:t!!!# 1 ~ __,-
~ 

It has been over two years since you last addressed the Y-Group. 
As you may recall, we are an organization of about 125 chief 
executive officers and other senior business leaders. I would 
like to invite you to speak again at our next Washington meeting, 
scheduled tor A ril 4-,, which will focus on the leadership in 
the ena e an ouse o Re ives, and the legislative 
agenda for the First Session of the lOlst Congress. 

As leader of Senate Republicans, you are obviously in a key 
position to give us some insight as to what Congress has in store 
for the business community, and we would be greatly honored if you 
would agree to address our group. 

Although the Y-Grou~ is not a lobbying organization, we are 
vitally interested in what is happening in the national and 
international environments in which we operate. The group came 
together in 1970 to foster greater communication and understanding 
between the public and private sectors. 

Past speakers, in addition to many key members of the Senate and 
House of Representatives, have included President Bush, Vice 
President Mondale, more than 20 cabinet secretaries from the 
Nixon, Ford, Carter, and Reagan Administrations, and several 
senior members of the White House staff. You last appeared before 
the Y-Group in November, 1986. 

I 

I - 3 . 

/h-tY· -'~ · -
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The Honorable 
Bob Dole 
January 20, 1989 
Page Two 

I know how busy 
join us for an Tuesda evenin ...¥.~-..;;~:...,,.;~~~:..:-;:.i.a..M.M-...~'--~......:~,:;._,..li6.l~~.._....w;~~ 

or at rea fast at 
and answer session ol lows our speakers' remarks, which we al so 
find to be a valuable and st1mu!at1ng patt of the program, and I 
would hope you would have time for that, as well. Our meeting 
will be at the Westin Hotel at 240 1 M Street, N.W. 

So that you will have a better idea of the makeup of our 
organization, I am enclosing a membership list. If I can be of 
further assistance, please call me in Chicago, or contact 
Ameritech's Vice President for Federal Relations, John Connarn at 
202/955-3055. 

Sincerely, 

Enclosure 
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Y-GROUP MEMBERSHIP LIST 

Robert E. Allen 
President & Chief Operating Officer 
AT&T 
550 Madison Avenue 
New York, NY 10022 
( 212) 644-1000 

J ames E. Bacon 
Executive Vice President 
U.S. Trust Company of New York 
45 Wall Street 
New York, NY 10005 
( 212) 806-4015 

Richard T. Baker 
Consultant 
Ernst & Whinney 
2000 National City Center 
Cleveland, OH 44114 
( 216) 861-5000 

William C. Bartholomay 
Vice Chairman of the Board 
Frank B. Hall & Company, Inc. 
2 30 West Monroe Street 
Chicago, IL 60606 
( 312) 726-0759 

Warren L. Batts 
Chairman & Chief Executive Officer 
Premark International, Inc. 
1 717 Deerfield Road 
Deerfield, IL 60015 
( 312) 405-6300 

Mr. Bennett E. Bidwell 
Executive Vice President 
Chrysler Corporation 
P . O. Box 1919 
Detroit, MI 48288 
( 313) 956-2996 

A. S. Blodget, Jr. 
Chairman 
Paul Stafford 
600 Alexander 
Princeton, NJ 
(609) 987-2704 

Associates, Inc. 
Road, #2C 

08540 

Perry J. Bolton 
Executive Vice President 
McCorquodale Holdings, Inc. 
Suite 232, World Trade Center 
401 East Pratt Street 
Baltimore, MD 21202 
(301) 752-1671 

Willard S. Boothby, Jr. 
Managing Director 
Blyth Eastman Paine Webber Inc. 
1221 Avenue of the Americas 
New York, NY 10020 
(212) 730-8843 

Edward A. Brennan 
Chairman & Chief Executive Officer 
Sears, Roebuck & Company 
Sears Tower, 68th Floor 
Chicago, IL 60684 
(312) 875-1902 

Frederic H. Brooks 
Chairman of the Board 
MacGregor Sporting Goods, Inc. 
25 East Union Avenue 
East Rutherford, NJ 07073 
(201) 935-6300 

Mr. Jeffrey J. Burdge 
Chairman & Chief Executive Office r 
Harsco Corporation 
P. O. Box 8888 
Camp Hill, PA 17011-8888 
(717) 763-7064 
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• 
Y-GROOP MEMBERSHIP LIST CONT'D. 

Vincent C. Burke, Jr. 
Of Counsel 
Steptoe & Johnson 
1 250 Connecticut Avenue, N.W. 
Washington, D.C. 20036 
( 202) 429-6470 

Walter Burke 
President 
Sherman Fairchild Foundation 
71 Arch Street 
Greenwich, CT 06830 
( 203) 661-9360 

Daniel T. Carroll 
Chairman & President 
The Carroll Group, Inc. 
2929 Plymouth Road, #210 
Ann Arbor, MI 48105 
( 313) 769-1585 

E. Paul Casey 
E . Paul Casey Associates 
9900 Paradise Road 
Swampscott, MA 01907 
( 617) 581-9084 

J ohn L. Clendenin 
Chairman of the Board 
BellSouth Corporation 
675 West Peachtree Street, N.E. 
~tlanta, GA 30375 
(4 04) 529-7277 

Dr. Lester E. Coleman 
Chairman & Chief Executive Officer 
The Lubrizol Corporation 
29400 Lakeland Boulevard 
Wickliffe, OH 44092 
( 216) 943-4200 

PAGE 2 

Herbert D. Conant 
Chairman & Chief Executive Officer 
The Turner Corporation 
633 Third Avenue 
New York, NY 10017 
(212) 878-0478 

Thomas G. Cousins 
Chairman, President & Chief Executive 

Officer 
Cousins Properties Inc. 
2500 Windy Ridge Parkway, #1600 
Marietta, GA 30067 
(404) 955-2200 

Edward M. Crane, Jr. 
Vice President 
Council for Financial Aid to Educatic 
680 Fifth Avenue 
New York, NY 10019 
(212) 541-4050 

L. Stanley Crane 
Chairman & Chief Executive Officer 
Consolidated Rail Corporation 
Six Penn Center Plaza 
Philadelphia, PA 19103-2959 
(215) 977-4064 

Edward E. David, Jr. 
President 
EED, Inc. 
P. O. Box 435 
Bedminster, NJ 07921 
(201) 234-9319 

Arthur J. Decio 
Chairman & Chief Executive Officer 
Skyline Corporation 
2520 By Pass Road 
Elkhart, IN 46514 
( 219) 294-6521 
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Y-GROUP MEMBERSHIP LIST CONT'D. 

E . Mandell de Windt 
Former Chairman & Chief Executive 

Officer 
Eaton Corporation 
Eaton Center - #2604 
Cleveland, OH 44114 
( 216) 523-4617 

Daniel J. Donahue 
President 
J ackson Jordan, Inc. 
1699 East Woodfield Road, #202 
Schaumburg, IL 
( 312) 843-3995 

William H. du Pont 
Vice President 
Asbestos Abatement Service, Inc. 
4801 Massachusetts Avenue, N.W. 
Washington, D.C. 20016 
( 202) 362-2525 

Elliott M. Estes 
4 441 Clarke Drive 
St. Clair, MI 48079 
( 313) 329-3307 

Charles T. Fisher III 
Chairman & President 
National Bank of Detroit 
611 Woodward Avenue 
Detroit, MI 48226 
( 313) 225-3095 

James William Fletcher 
Attorney-at-Law 
P . O. Box 298 
Sperryville, VI 22740 
( 703) 987-8511 

PAGE 3 

Robert Fomon 
Robert M. Fomon & Company 
31 West 52nd Street 
New York, NY 10019 
(212) 969-2820 

John A. Georges 
Chairman 
International Paper Company 
Two Manhattanville Road 
Purchase, NY 10577 
(914) 397-1500 

Benjamin H. Griswold IV 
Vice Chairman 
Alex Brown & Sons, Inc. 
135 East Baltimore Street 
Baltimore, MD 21202 
(301) 727-1700 

Ray J. Groves 
Chairman 
Ernst & Whinney 
787 Seventh Avenue 
New York, NY 10019 
( 212) . 830-6000 

John R. Hall 
Chairman & Chief Executive Officer 
Ashland Oil Inc. 
P. O. Box 391 
Ashland, KY 41114 
(606) 329-3621 

Frederic c. Hamilton 
Chairman & Chief Executive Officer 
Hamilton Oil Corporation 
1560 Broadway, #2000 
Denver, CO 80202 
(303) 863-3011 
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Y-GROUP MEMBERSHIP LIST CONT'D. 

Henry u. Harder 
Chairman 
The Chubb Corporation 
15 Mountain View Road 
Warren, NJ 07060 
(201) 580-3562 

Stephen R. Hardis 
Vice Chairman & Chief Financial 

and Administrative Officer 
Eaton Corporation 
Eaton Center 
Cleveland, OH 44114 
(216) 523-4204 

J. Ira Harris 
Salomon Brothers Inc. 
8700 Sears Tower 
Chicago, IL 60606 
(312) 876-8813 

James A. Henderson 
President & Chief Operating Officer 
Cummins Engine Company 
Box 3005-60912 
Columbus, ID 47202-3005 
(812) 377-3161 

John R. Hill, Jr. 
Chairman & Chief Executive Officer 
Gifford-Hill & Company, Inc. 
P. o. Box 47127 
Dalls, TX 75247 
(214) 258-7416 

Roderick M. Hills 
Managing Director/Chairman 
The Manchester Group Ltd. 
1155 Fifteenth Street, N.W., #302 
Washington, D.C. 20005 
(202) 862-3630 

PAGE 4 

Roy H. Holdt 
Former Chairman 
White Consolidated Industries 
18 Hunting Hollow Drive 
Pepper Pike, OH 44124 
(216) 292-4400 

Amory Houghton, Jr. 
Chairman of the Executive Committee 
Corning Glass Works 
One Baron Steuben Place 
Corning, NY 14831 
(607) 974-7070 

James R. Houghton 
Chairman of the Board 
Corning Glass Works 
Houghton Park C-9-8 
Corning, NY 14831 
(607) 974-8332 

Charles E. Hugel 
President & Chief Executive Officer 
Combustion Engineering, Inc. 
900 Long Ridge Road 
P. o. Box 9308 
Stamford, CT 06904 
(203) 328-7700 

J. Richard Iverson 
President 
American Electronics Association 
1612 K Street , N.W. 
Washington, D.C. 20006 
(202) 331-8050 

James D. Johnston 
Vice President - Industry-Government 

Relations 
General Motors Corporation 
1660 L Street, N.W. - 4th Flr. 
Washington, D.C. 20036 
(202) 775-5090 
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Y-GROOP MEMB~SHIP LIST CONT'D. 

William S. Kanaga 
Chairman, Advisory Board 
Arthur Young 
277 Park Avenue 
New York, NY 10172 
(212) 407-2334 

George R. Kempton 
President & Chief Executive Officer 
Kyser Industrial Corporation 
One Madison Avenue 
Cadillac, MI 49601 
(616) 775-4645 

John W. Kessler 
President 
John w. Kessler Company 
41 South High Street, #3700 
Columbus, OH 43215 
(614) 224-9561 

John J. Kirlin 
Chairman of the Board 
Kirlin Enterprises Inc. 
643 Lof strand Lane 
Rockville, MD 20850 
(301) 424-3410 

Dr. Charles B. Knapp 
President 
The University of Georgia 
Lustrat House 
Athens, GA 30605 
(404) 542-1214 

Charles F. Knight 
Chairman & Chief Executive Officer 
Emerson Electric Company 
8000 West Florissant Avenue 
St. Louis, MO 63136 
(314) 553-2203 

William H. Knoell 
Chairman & Chief Executive Officer 
Cyclops Corporation 
650 Washington Road 

. Pittsburgh, PA 15228 
(412) 343-4626 

PAGE 5 

Hugh C. Lane, Jr. 
President 
The Bank of South Carolina 
P. o. Box 538 
Charleston, SC 29402 
(803) 723-2849 

Peter Lawson-Johnston 
Chairman 
Zemex Corporation 
527 Madison Avenue - 15th Floor 
New York, NY 10022-4301 
(212) 267-7070 

Donald D. Lennox 
Chairman & Chief Executive Officer 
Schlegel Corporation 
400 East 23113 
P. O. Box 23113 
Rochester, NY 14692 

Jerome A. Lewis 
Chairman & Chief Executive Officer 
Petro-Lewis Corporation 
717 Seventeenth Street - #500 
Denver, CO 80202 
( 303) 294-1001 

Robert V. Lindsay 
Former President 
Morgan Guaranty Trust Company 
23 Wall Street 
New York, NY 10015 
(212) 483-2015 

Richard B. Loynd 
Chairman of the Board 
Converse Inc. 
505 Morris Avenue 
Springfield, NJ 07081 
(201) 467-8717 
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Y~GROUP MEMBERSHIP CONT'D. 

Malcolm MacNaughton, Jr. 
Director 
Bigler Partners 
3000 Sand Hill Road - Suite 100 
Menlo Park, CA 94025 
(415) 854-5540 

William P. Madar 
President & Chief Executive Officer 
Nordson Corporation 
28601 Clemens Road 
Westlake, OH 44145 
( 216) 892-1580 

Robert F. Magill 
Executive Vice President 
P .R. Associates 
1 600 Penobscot Building 
Detroit, MI 48226-4172 
( 313) 963-3396 

J ulien L. McCall 
Retired Chairman of the Board 
National City Corporation 
P . o. Box 5756 
Cleveland, OH 44101 
( 216) 575-2887 

J ohn H. McConnell 
Chairman & Chief Executive Officer 
Worthington Industries, Inc. 
1 205 Dearborn Drive 
Columbus, OH 43085 
( 614) 438-3196 

J ohn B. McCoy 
Chairman & Chief Executive Officer 
Ban cone 
1 00 East Broad Street 
Columbus, OH 43271-0261 
( 614) . 248-5918 

PAGE 6 

John A. McKinney 
Of Counsel 
Holme, Roberts & Owen 
1700 Broadway 
Denver, CO 80290 
(303) 861-7000 

Robert E. Mercer 
Chairman of the Board 
The Goodyear Tire & Rubber Co. 
1144 East Market Street 
Akron, OH 44316-0001 
(216) 796-2024 

Cruse W. Moss 
Chairman & Chief Executive Officer 
General Automotive Corporation 
2015 Washtenaw Avenue 
Ann Arbor, MI 48104 
(313) 994-8000 

Denis F. Mullane 
Chairman & Chief Executive Off i cer 
Connecticut Mutual Life Insura nce 
140 Garden Street 
Ha r tford, CT 06154 
(203) 727-6500 

Robert W. Navarre 
President & Chief Executive Officer 
Simpson Industries, Inc. 
32100 Telegraph Road 
Birmingham, MI 48010 
(313) 540-6200 

Arthur G. Newmyer, III 
President 
Newmyer Associates, Inc. 
1220 L Street, N.W. - Suite 425 
Washington, D.C. 20005-4018 
(202) 289-6300 
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- GROUP - MEMBERSHIP LIST CONT'D. 

onald E. Nordlund 
hairman of the Board 
t aley Continental, Inc. 
l Continental Tower 
701 Golf Road 
~lling Meadows, IL 60008 
312) 981-1696 

3an L. Overman 
~rtner 

i nston & Strawn 
550 M Street, N.W. 
uite #500 
~ shington, D.C. 20037 
202) 828-8430 

oger S. Penske 
r esident 
enske Corporation 
76 Riverside Avenue 
ed Bank, NJ 07701-8640 
201) 758-6601 

i cholas R. Petry 
r esident 
he Petry Company 
50 Seventeenth Street, #2250 
e nver, CO 80202-2822 
303) 629-5757 

ngus E. Peyton 
t torney-at-Law 
r own and Peyton 
ne Valley Square - Suite 1000 
harleston, WV 25321 
304) 343-5501 

ouis F: Polk, Jr. 
hairman of the Board 
eisure Dynamics 
35 East 52nd Street 
e w York, NY 10022 
212) 832-2662 

··' 

PAGE 7 

Seymour S. Preston, III 
President 
Pennwalt Corporation 
Pennwalt Building 
Three Parkway 
Philadelphia, PA 19102 
(215) 587-7474 

Alfred M. Rankin, Jr. 
Vice Chairman & Chief Operating 

Officer 
Eaton Corporation 
Eaton Center 
Cleveland, OH 44114 
( 216) 523-4592 

Thomas A. Reynolds, Jr. 
Managing Partner 
Winston & Strawn 
One First National Plaza, #5000 
Chicago, IL 60603 
(312) 558-5685 

William G. Reynolds, Jr. 
Vice President 
Reynolds Metals Company 
6601 West Broad Street 
Richmond, VI 23261 
(804) 281-4517 

Allen F. Rhodes 
Consultant 
Gripper Inc. 
1107 Aldine Route 
Houston, TX 77039 
(713) 449-6205 

Paul R. Roedel 
President & Chief Executive Officer 
Carpenter Technology Corporation 
101 West Bern Street 
Reading, PA 19603 
(215) 371-3044 
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Y~GROUP MEMBERSHIP CONT'D. 

Clarence B. Rogers, Jr. 
President 
Equifax, Inc. 
P . o. Box 4081 
Atlanta, GA 30302 
( 404) 885-8114 

J ohn F. Ruffle 
Vice Chairman of the Board 
Morgan Guaranty Trust Co. of New York 
2 3 Wall Street 
New York, NY 10015 
( 212) 483-7704 

Derald H. Ruttenberg 
Tinicum Inc. 
885 Second Avenue 
New York, NY 10017 
( 212) 832-3803 

Patrick G. Ryan 
President & Chief Executive Officer 
Combined International Corporation 
1 23 North Wacker 
Chicago, IL 60606 
( 312) 701-3000 

J . Phillip Samper 
Executive Vice President 
Eastman Kodak Company 
3 43 State Street 
Rochester, NY 14650 
( 716) 724-1400 

Fayez Sarof im 
President & Chairman of the Board 
Fayez Sarof im & Company 
Two Houston Center 
Suite 12907 
Houston, TX 77010 
( 713) 654-4484 

PAGE 8 

Paul G. Schloemer 
President & Chief Executive Officer 
Parker . Hannifin Corporation 
17325 Euclid Avenue 
Cleveland, OH 44112 
(216) 531-3000 

Walter D. Scott 
Retired Chairman 
GrandMet USA, Inc. 
536 Highland Avenue 
Ridgewood, ·NJ 07450 
(201) 573-4211 

Arthur R. Seder, Jr. 
Sidley & Austin 
1722 Eye Street, N.W. 
Washington, D.C. 20006 
(202) 429-4194 

Sam F. Segnar 
Retired Chairman 
InterNorth, Inc. 
#9 Deerberry Court 
The Woodlands, TX 77380 

Raymond P. Shafer 
11405 Skipwith Lane 
Potomac, MD 20854 
(301) 299-2560 

William I. Spencer 
Retired President 
Citicorp and Citibank, N.A. 
Citicorp Center 
153 East 53rd Street - Suite #4000 
New York, NY 10043 
(212) 559-2710 
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Y-GROUP MEMBERSHIP LIST CONT'D. 

S. James Spitz, Jr. 
Retired President 
International Flavors & Fragrances 
201 East 62nd Street 
New York, NY 10021 
(212) 765-5500 

Sidney A. Staunton 
Chairman & President 
Sidney A. Staunton Inc. 
47 Pine Street 
New Canaan, CT 06840 
(203) 972-0495 

Robert G. Stone, Jr. 
Chairman of the Board 
Kirby Exploration Company, Inc. 
277 Park Avenue - 35th Floor 
New York, NY 10172 
(212) 593-2344 

James R. Stover 
Chairman & Chief Executive Officer 
Eaton Corporation 
Eaton Center 
Cleveland, OH 44114 
(216) 523-4620 

Charles H. Symington, Jr. 
Executive Director 
S. G. Warburg & Co., Inc. 
500 Park Avenue 
New York, NY 10022 
{212) 459-7000 

William R. Timken, Jr. 
Chairman of the Board 
The Timken Company 
1835 Dueber Avenue, S.W. 
Canton, OH 44706 
( 216 ), 438-3000 

PAGE 9 

Alexander B. Trowbridge 
President 
National Association of Manuf acturerE 
1331 Pennsylvania Avenue, N.W. 
Washington, D.C. 20004-1703 
( 202) 637-3012 

Albert Van de Maele 
41 La Goree Island 
Miami Beach, FL 33141 
(305) 868-6350 

Martin D. Walker 
Chairman & Chief Executive Officer 
M. A. Hanna Company 
100 Erieview Plaza - 36th Floor 
Cleveland, OH 44114 
(216) 589-4050 

Stephen R. Walsh 
Chairman 
The Walsh Corporation 
8008 Corporate Center Drive - #400 
Charlotte, NC 28211 
(704) 542-5502 

John L. Weinberg 
Senior Partner 
Goldman, Sachs & Company 
85 Broad Street 
New York, NY 10004 
(212) 902-8555 

William L. Weiss . 
Chairman & Chief Executive Officer 
Ameritech 
30 South Wacker Drive 
Chicago, IL 60606 
(312) 750-5101 
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r~GROUP MEMBERSHIP LIST CONT'D. 

lhee lock Whitney 
?resident 
1innesota Council on Health 
l 535 Dain Tower 
'1inneapolis, MN 55402 
(612) 371-2822 

~. L. Williamson 
:hairman & Chief Executive Officer 
Aouisiana Land & Exploration Company 
l09 Poydras Street 
>. o. Box 60350 
!ew Orleans, LA 70160 
.504) 566-6235 

lilliam T. Ylvisaker 
>resident 
:orporate Focus, Inc. 
~ 699 E. Woodfield Road 
>chaumburg, IL 60173-4956 
: 312) 519-9413 

L/88 
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APRIL 5, 1989 
TALKING POINTS -- Y GROUP 

0 IT IS A GREAT PLEASURE TO BE HERE AGAIN AND TO 

SEE SO MANY OLD FRIENDS. 
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THE BUDGET DEFICIT 

0 WITHOUT DOUBT, THE MOST IMPORTANT CHALLENGE 

FACING OUR COUNTRY TODAY IS THE BUDGET 

DEFICIT. 

0 REDUCING THE DEFICIT WOULD HAVE MANY POSITIVE 

EFFECTS ON OUR ECONOMY, FROM REDUCING 

INTEREST RATES TO LOWERING OUR TRADE DEFICIT 

TO MAKING MORE MONEY AVAILABLE FOR SAVINGS 

AND INVESTMENT. 
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0 BUDGET DECISIONS ALSO SHAPE OTHER NATIONAL 

PRIORITIES. RIGHT NOW THE DEFICIT LIMITS THE 

AMOUNT OF MONEY WE CAN SPEND NOT ONLY ON 

NEW INITIATIVES, BUT ALSO ON EXISTING 

PROGRAMS. AS A RESULT, WE ARE BEING FORCED 

TO RELY MORE AND MORE ON SELF-FINANCING 

MECHANISMS FOR DOMESTIC PROGRAMS, AND WE 

MAY NEED TO PERSUADE OUR ALLIES TO ASSUME 

GREATER RESPONSIBILITIES FOR THEIR OWN 

DEFENSE. 
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0 SOME PEOPLE ARGUE THAT DEFICITS AREN'T 

IMPORTANT BECAUSE IN TIME WE WILL GROW OUR 

WAY OUT OF THE PROBLEM. 

0 CLEARLY GROWTH IS IMPORTANT, BUT GROWTH 

ALONE WILL NOT RELIEVE THE PRESSURE WITHOUT 

RESPONSIBLE GOVERNMENT RESTRAINT. THE 

PEOPLE IN MY STATE UNDERSTAND THIS , AND THAT 

IS WHY THEY STILL THINK DEFICITS MATIER. 
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THE BUSH BUDGET 

0 THE PRESIDENT HAS ALSO MADE REDUCING THE 

BUDGET DEFICIT HIS NUMBER ONE LEGISLATIVE 

PRIORllY. HIS FIRST MEETING WITH CONGRESSIONAL 

LEADERS, WHICH I ATTENDED, WAS A BIPARTISAN 

MEETING ON THE DEFICIT THAT LASTED TWO HOURS. 

SINCE THEN THE PRESIDENT HAS NAMED HIS 

NEGOTIATORS AND INSTRUCTED THEM TO SIT DOWN 

WITH THE CONGRESS. AND THIS IS HAPPENING. 
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BUDGET COMMITIEE CHAIRMEN AGREED TO BEGIN 

DEFICIT REDUCTION TALKS WITH THE PRESIDENT'S 

BUDGET DIRECTOR AND ARE PLANNING TO 

COMPLETE THEIR WORK BY APRIL 7. 

0 IN ADDITION, PRESIDENT BUSH HAS MADE GOOD ON 

HIS CAMPAIGN PROMISES TO PRODUCE A KINDER 

AND GENTLER BUDGET AND TO MEET THE 

GRAMM-RUDMAN-HOLLINGS TARGETS WITHOUT 
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RAISING TAXES. NOW I DIDN'T REALLY APPRECIATE 

THE MERITS OF THE FLEXIBLE FREEZE UNTIL NEW 

HAMPSHIRE. BUT THE CONCEPT IS REALLY QUITE 

SIMPLE. IT MERELY RESTRAINS THE GROWTH IN 

FEDERAL SPENDING TO THE RATE OF INFLATION. 

0 EVEN WITHOUT ANY CHANGES IN CURRENT POLICY, 

FEDERAL REVENUES WILL INCREASE BY MORE THAN 

$80 BILLION IN 1990. WITH THIS REVENUE GROWTH, IT 

WILL BE POSSIBLE TO MEET THE 1990 G-R-H DEFICIT 

TARGET, IF CONGRESS STICKS TO THE PRESIDENT'S 

PLAN. 
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0 MOREOVER, IN SPITE OF THE CLAIMS MADE BY SOME 

DEMOCRATS, THIS BUDGET DOES NOT LEAVE THE 

TOUGH CHOICES TO. CONGRESS. THE PRESIDENT 

HOLDS DEFENSE GROWTH TO THE RATE OF 

INFLATION, AND SIGNIFICANTLY CUTS OTHER 

PROGRAMS. 
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WHY CONGRESS NEEDS TO COME TO THE BARGAINING 

TABLE 

0 PRESIDENT BUSH'S BUDGET MAY NOT BE ALL THINGS 

TO ALL PEOPLE -- NO RESPONSIBLE BUDGET EVER IS 

-- , BUT HIS BUDGET IS A SERIOUS, WORKABLE FIRST 

STEP. NOW, THE DEMOCRATS NEED TO LAY THEIR 

CARDS ON THE TABLE, SO THAT SERIOUS 

NEGOTIATIONS CAN PROCEED. 
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0 I BELIEVE THAT IT IS IMPORTANT THAT WE 

ACCELERATE THE NORMAL BUDGET PROCESS WHICH 

CAN DRAG ON UNTIL OCTOBER OR NOVEMBER. 

IMPORTANT DEADLINES ARE LOOMING: THE SENATE 

BUDGET COMMITIEE IS REQUIRED TO REPORT A 

BUDGET RESOLUTION BY APRIL 1. CLEARLY WE 

WON'T COMPLETE THAT WORK ON TIME. BUT WE ARE 

MOVING AND PROGRESS IS BEING MADE. 
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0 STARTING BUDGET NEGOTIATIONS WAS THE 

RESPONSIBLE THING TO DO. THE FINANCIAL 

MARKETS ARE NERVOUSLY AWAITING A SIGNAL THAT 

CONGRESS INTENDS TO ACT RESPONSIBLY TO MEET 

ITS DEFICIT REDUCTION TARGETS WITHOUT A 

SEQUESTER. IN RESPONSE TO ACCELERATING PRICE 

GROWTH, THE FEDERAL RESERVE HAS RAISED THE 

DISCOUNT RATE FOR THE FIRST TIME SINCE AUGUST, 

1988, AFFECTING EVERYTHING FROM THE PRIME 

RATE TO HOME MORTGAGES. 
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0 SQUABBLING OVER THE BUDGET PREVENTS US FROM 

MOVING FORWARD ON THE APPROPRIATIONS 

PROCESS, AS WELL AS TACKLING IMPORTANT 

PROBLEMS LIKE THE SAVINGS AND LOAN CRISIS AND 

THE CLEAN-UP OF NUCLEAR WASTE. THE PRESIDENT 

SHOULD NOT HAVE HIS AGENDA HELD HOSTAGE BY A 

CONGRESS THAT PREFERS TO POINT FINGERS 

RATHER THAN FACE UP TO THE TOUGH BUDGET 

CHOICES. 
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TAXES 

0 I AGREE WITH THE PRESIDENT THAT TO BALANCE THE 

BUDGET WE NEED TO LOOK AT SPENDING CUTS AND 

NOT NEW TAXES. I DO NOT BELIEVE TAX INCREASES 

ARE A SUBSTITUTE FOR SPENDING RESTRAINT TO 

REDUCE THE FEDERAL BUDGET DEFICIT. 
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0 I ALSO BELIEVE THAT KEEPING THE LOWER RATES 

ENACTED IN 1986 IS VERY IMPORTANT, BOTH AS AN 

ECONOMIC INCENTIVE AND TO CONVINCE 

TAXPAYERS THAT OUR TAX LAWS ARE FAIR. IN 1987, I 

INTRODUCED A RESOLUTION ADOPTED BY THE 

SENATE THAT WE SHOULD NOT ATIEMPTTO REDUCE 

THE DEFICIT BY TAMPERING WITH TAX RATES. 
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0 THE BUDGET PROPOSED BY PRESIDENT BUSH MAKES 

GOOD ON HIS CAMPAIGN PROMISES TO MEET THE 

GRAMM-RUDMAN-HOLLINGS DEFICIT TARGETS 

WITHOUT RAISING TAXES. SOME DEMOCRATS HAVE 

INDICATED THAT THE PRICE FOR ENACTING SOME OF 

THE PRESIDENT'S PROGRAMS, SUCH AS LOWER 

CAPITAL GAINS TAXES, MUST BE INCOME TAX RATE 

INCREASES. I BELIEVE THE THEY WILL FIND THAT 

WHEN THE PRESIDENT SAID "NO NEW TAXES", HE 

MEANT IT. THAT INCLUDES EXCISE TAXES, AS WELL 

AS RATE INCREASES. 
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CAPITAL GAINS TAX RELIEF 

0 LAST MONTH, THE SENATE FINANCE COMMITTEE 

HELD HEARINGS ON THE PRESIDENT'S PROPOSAL TO 

REDUCE THE LONG-TERM CAPITAL GAINS TAX RATE 

. 
ON INVESTMENT ASSETS. ECONOMISTS FROM BOTH 

TREASURY AND CONGRESS APPREARED THERE TO 

DEFEND THEIR REVENUE ESTIMATES. 
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0 THE TREASURY ESTIMATES THAT THE PRESIDENT'S 

PROPOSAL WILL INCREASE REVENUES OVER A 

FIVE-YEAR PERIOD BY $9.3 BILLION, WHILE THE JOINT 

TAX COMMITIEE ESTIMATES THAT REVENUES WILL 

DECREASE BY $24.2 BILLION OVER THE SAME 

PERIOD ... WHATEVER THE OUTCOME, I BELIEVE THAT 

THE CONGRESS WILL BE RELUCTANT TO GAMBLE ON 

SUBSTANTIAL LONG-TERM REVENUE GAINS FROM 

THIS PROPOSAL. 
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0 IN ADDITION. THE CHAIRMAN OF THE HOUSE WAYS 

AND MEANS COMMITIEE HAS INDICATED THAT HE 

WILL NOT ACCEPT A CAPITAL GAINS TAX DECREASE 

WITHOUT INCREASES IN INCOME TAX RATES WHICH 

ARE NOT ACCEPTABLE TO THE PRESIDENT AND MANY 

MEMBERS OF CONGRESS, NOT JUST REPUBLICANS. 
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THE REPUBLICAN AGENDA 

0 EVERY TWO YEARS THE CONGRESS STARTS WITH A 

CLEAN SLATE AND THE OPPORTUNITY TO RETHINK 

ITS AGENDA. THIS CONGRESS IS ALSO THE START OF 

A NEW ADMINISTRATION AND PRESIDENT BUSH HAS 

REACHED OUT TO BOTH DEMOCRATS AND 

REPUBLICANS IN CONGRESS SO THAT WE CAN WORK 

TOGETHER TO SOLVE THE DIFFICULT PROBLEMS 

CONFRONTING OUR NATION: THE BUDGET DEFICIT; 
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IMPORTANT SOCIAL CONCERNS, SUCH AS 

RETIREMENT SECURITY, HEAL TH CARE, EMPLOYEE 

BENEFITS, CHILD CARE AND EDUATION; AND, NOT 

LEAST, OUR NATIONAL SECURITY. 

0 ON OUR FIRST DAY IN SESSION, I JOINED WITH A 

NUMBER OF MY COLLEAGUES TO INTRODUCE 

LEGISLATION MANDATING A BALANCED BUDGET AND 

GRANTING THE PRESIDENT ENHANCED RECISSION 
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AUTHORITY TO COMBAT CONGRESSIONAL SPENDING, 

ELIMINATING THE UNFAIR SOCIAL SECURITY 

EARNINGS TEST, IMPOSING SANCTIONS ON 

COMPANIES WHICH AID IN THE SPREAD OF CHEMICAL 

WEAPONS AND PROVIDING FOR CAMPAIGN FINANCE 

REFORM. SINCE THEN I HAVE INTRODUCED 

LEGISLATION TO DEAL WITH THE RURAL HOSPITAL 

CRISIS AND TO IMPLEMENT THE PRESIDENT'S CHILD 

CARE INITIATIVES. 
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0 SO YOU CAN SEE THAT THE REPUBLICAN AGENDA 

ENCOMPASSES A BROAD SPECTRUM OF ISSUES 

FROM ECONOMIC RESPONSIBILITY AND SPENDING 

RESTRAINT TO LOOKING OUT FOR CHILDREN, THE 

ELDERLY, THE SICK AND THE POOR, FROM INTEGRITY 

AND COMPASSION AT HOME TO STRENGTH ABROAD. 
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CONCLUSION 

0 AND CLEARLY, WE NEED THE HELP OF THE PRIVATE 

SECTOR -- OF ALL OF YOU -- IN ACCOMPLISHING 

THESE GOALS. YOU HAVE BEEN AN ESSENTIAL PART 

OF OUR SUCCESSES IN THE PAST, AND I HOPE THAT 

YOU WILL CONTINUE TO WORK WITH US IN THE 

FUTURE. 

0 THANK YOU. 
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