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OFFICE OF THI RIPUIUCAN LEADEft 
WASHINGTON. DC IOltO 

February S, 1989 

Th• Honorable Richard L. Thornburgh 
Of fic• of th• Attorney General 
Department of Ju•tic• 
Conetitution Avenue and 10th Street, N.W. 
waahington, o.c. 20530 

Dear Dick1 
Aa you are wwll aware, the crisis in the •aving• and loan 

indu•try ha1 been receiving headline coverage over the past f~ 
week•· On Friday, Pre1ident Buah invited a group of 
Con9ree1ional leaders to the White House to ahare their 
concerns. At thie meetino, I recommended that awift action "- at 
the national level -- was needed to uncover and proeeeute 
criminal fraud within the thrift industry. 

Th• Off ice of Enforcement within the Federal Home Loan Bank 
Board and the Fraud Section of the Ju1tice Department'• Criminal 
Division have worked hard to expose and prosecute ca••• of fraud 
and miamanagement within the thrift industry. I •p•cifieally 
coaamend the effort• of the Dallas and Oklahoma City Taak rorc••· 
Nonetheleaa, it ie a well-known fact that both the Office of 
Enforcement and the Criminal Divivsion have been hamatrun; in 
their enforcement efforts by the limited financial and ataf f in9 
resource• available to them. As a result, fraudulent praaticea 
within the thrift industry have qone undetected for yea~•, 
thereby contributinq to the acope of the problem that we face 
today. 

It 1eema to me that we need more firepower in our effort• to 
identify and recover the enormous tinancial lo•••• incurred a• a 
result of past criminal fraud within the thrift industry. We 
a110 need a "faster whistle" to ensure that case• of criminal 
fraud are more quickly detected in the future. To aecompli•h 
both of theee goals, I am recommending to you the ••tabliahment 
of a National Thrift Industry Task Force under the juriadlction 
of th• Justice Department'• Criminal Dlviaion. The a1n9ular 
mi••ion of auch a National Taek Force would be to ferret out and 
vigorously prosecute criminal fraud caees within the thrift 
induetry. Staf fin~ for the National Task Force ehould be ••t at 
a level that reflect• its national purpo•e. In any event, the 
National Task Force •hould absorb the current •taf f• of both the 
Dalla• and Oklahoma City Ta•k Forces. 
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You have my peraonal a1auranee that I will ••k• •v•ry •ffort 
to •n•ur• that suff 1cient fund• are appropriated for the Mational 
Teak Force ao that it could effectively carry out it• illportant 
miaaion. 

There are a lot of well-run eaving• and loan• out there that 
are auf fering from all the bad publicity that the indu1try 1• 
receivinq. In ay view, th• eatabliahment of a National Ta•k 
rorc• would qo • long way toward both reatorin9 th• inte9rity of 
th• thrift indu1try and prot•cting depoe1tor• who have put their 
tru1t in our nation'• savings and loan in1titution•. 

108 DOLi 

ao/d• 
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