
News from Senator 

BOB DOLE 
(R - Kansas) 2213 Dirksen Building, Washington, D.C. 20510 
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'ti~L.'1 rapidly esc::.iating costs--- and have be:::n as'<:::-.:: to pd_t "casr 0 1 , 
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T n :. s i ;_ u - t i on 2 r _:-,-" 2 i n i ti a l l y ;·: :-, 2 n OP f~ C cu t i n ha 1 f t r1 2 L i , _ i ~ g 1 • ~ , 

o i 1 c C1
11 ~' :: ri i :: s t Co p-:: y f o r c rude l a s t s p r i n g - - d E: , .:: n c s f o r f c. s t cc r p 2 y , .~ · t 

t r i c ~ l e d d o .·: n through the ind us try _ Th~ situ~tion has b2e1 

r11 ~ ~ 2 '.·: c' r s 2 b e c a u s -:.: i n d i v i d u a l o i 1 d e a l e r s c a n r, o t o b t a i n s u f f i c i e r, '- c r c: C: i L, 

frof!' ban;~s to co •12r the increased cost of oil from their su;=ipliers. 
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" '1! ha t I en v i s i o n i s a pl a n th a t 'do u l d a l l o ,,., the fed e r a 1 gov 2 r n :~: 2 ri t 

t o g 1_, a r a n t e e a p e r- c e n t a g e o f t h e 1 o a n f r o 111 p r i v a t e b a n k s i n a r, i n c r -::: rr. :: ;~ t a l 

anJunt e qua l to the increase in the wholesale pr-ice of he at ing oil. 

Thus if a heat ing oil dealer finds he must borro~ $100,000 rath er than 

$15,000 to maintain th e s arr:e in 11entory, the fed era l govern 1!i2nt v.1ould 

gJarante2 , in r etu(n for a fe e , the ad dit ional $25,000. This 

pr ogr2~ would be strictly li mited to bona fide he at ing oil de a lers and 

111ould irl'l olv2 an absolute minir11r of red tap e ," s2id Dole. 

" P e r h a ;• s o f g r c a t e s t s i g n i f i c a n c e , i t "'' o u l d g i v e t h e h e 2 t i n g o i 1 

co ns u rr,::. r a bi t o f b re a th i n g ro om . The s k yr o ck i n g cos t o f o i 1 c o u 1 d a t 

l east be spread out a bit more , thus allowing people to budget prop er ly 

and get thro ugh tlie •ttint'=r." 

Dole s ays he expects to introduce his bill in the near future . 
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