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;\·.~.::Id'~G.O\ -- Senator Bob Dole (R . -Kar1sas), incoming chairrnan of the 
St'" ,~f Fin<t11 ce Con' ii ttee, mace the follo1.;ing s-::aternent at today's first 
·r.c:i11g of the coT:tittee in the 97th Con6ress: 

''This ~onth, Americans begin a ne~ course, along lines already oro·:i.{iy ch<Htered by her President-elect and demanded by her people . The · 'J -· t i1 •: Un i t e d St ate s re n e \\' 5 and re fr e she s i t s o \\' ri. rn.? n date to l e ·1 d . I 1 ,_ .• , cJ r . ". o f u :-:. i .:: p r e s c r t t a t t h c c r e a t i o n o [ a n e \\' ad rr i r1 i s t r a t i o n a n d mo r e - -.l • '. a;:::itc:ck t• h'ard govern1nL>rtt it.:;(1f. its possibiJitie.s and its li.:11ita-:;:~~. An icie~ ~~ struggling to be ~orn, and to us falls the privilEge ,.,;_ •r·e =~'~''·en~' oi sha;·in_s and nurturing it to fruition. 0-lillions of • · ' - ~ ' ~ n " 1 n L' ~ c Cl u s t o ~ i v e 1 i f e 1J) t h e i r e x: p i e s ~ i o n o i p o p u l a r ""' i 11 , t o ~ · • t h c. h c 3 t i n t h e i r n a ~ i o c , a n J t o \o· i t e r e _.., ! o n s i b l y i n t o 1 ah. a : ~ c JC" . a r1 l <1 re it e r- a t i or t o f inc.en t iv e as the k e ;: to econ om i c p r o s pc r i t y ~ "'c i ;"..} : u ::-- t i c e f o r a l l. 

''Many o f LLS find our s e 1 v e s i n a n e 1,· and u n a cc us t om t: j po s i t ion . \'i e h :j ' e b e co 1:1 e t he ma j o r i t y , en tr us t e d w i 1- h l e g i s 1 at in g . I t i s a ch art g e f o r t: '-~-cf u.:: -.d10 lu:.ve been in this city as long as I ha\·e, and i,..·ho at times 0·· ~ -::he last 20 years nearly accepted the likelihood of permanent minority s ·t ''· ~01~, we have been given a ffid<d:.1te for change - and history, not to in the voters, 1-1-'ill judge us hdrshly if we behave with timidity or shirk ~"~~a~· from the test before us. That does not mean we will behave irra-- •il'" · i.,r. \\re t,41·ill refcrrn, not ra=e. 

''. \ s c h cl i r nan of the F in an c e Corr, 1·1 i t t e e , I exp e c t to s t and at the fore -:i.:- tzo-;e hho seek to redress ttle relationship bet1\een go1,ern11 nt and · ') , ; · ;._ -.: h 1. s :Jn f o rt u n a tel y com c: to do 11 i n ,-t t e in rec en t ye a r s . F o r 16 :J chc ~<r·anc.e Connittee has 01;er~ecn tl-ie dor!'e:stic econo"W a"CJ sta:iJ.ard ~i 1 ·:.~ • Three PresidePts - and c;cveral Kould-be pr2sider.':..,, '1clVe occJpied .. l 1 1 ·1 • s s e .J. t . To s e r v e in t ha t po s i t i o n i s t o j o i n the c on p <"' ;- o f : · 'l '2 ' t i s }· e d g ho :; t s . 1 5 0 ye a r s ago , t he c om m i t t e e i i r s t g a in e d and t he a -:: .::,1~r.: or the entire appropriation pr cess . In our Ohn cer.tt.ry, it :;•,:rro:-. .• ::t« J jurisJ.ict1on over bar,\ing and currency an.J veteran..,' bt'r 'fi•.:; Hier ct,1.'ittecs formed expressly for these functions. Even so, i::i ;,_-~ ·::; 'l ': l 'l' .: es :: 0 ho l d a power f u 1 ha n rl. i. ,1_ the po l icy de c k . Leg i s lat i Jn :.mt 1 : ~~ s •· c1 r ~ .:: l i .:: = i o r i n 1 9 S 1 ~ n c l u d e s a 1 l f e d e r a 1 t a x an j t ::. · i f f s , s o c i a 1 :; e c · .c .ti'. ,; <i:1.:: lS::~ist<ince ;irograrrs, une Tloymcnt irsurar'ce, metlicare and' -~-. ''::.;: ·1: re:. en' s:larin~ anJ - regrettably - a natiow:ll debt fast apr-c·: ".:1ng :ri::ion Jo~·ars. 

·' . .\ l 1 t" l d , t he s 2 a r e a s a c co u n t f o r near l y ha 1 f t he en t i re f e. i . ·' - ·· '· ;n :he 11onths ahead, Finan.cc: will find itself dealing with ref.n.'1 P'' . ~ ~ s :· . .L.; >1; :.' r o ill ,,. c: 1 f d re ch an~ es to cap i ta l g a in. s . There w i 11 a Ji..;,, y s .. :or cc1prJwisiPg O\er detail- - but nJ roo~ at all for retreat frr ~ ~i~ ?rin..::iple5 . In 198: we must be willing to stdnd up and ca~t the .:: · · l ~ ·; J -. e t 11 a t \v i l l i n s u r e a v i a b l e s o c i a 1 s c c u r i t y s y s t e. n f o r £ u t u r e ::Jn, J:: rE~ipients. ~e nust fa.:;hion a package of :ax reduc:ions thl. (l -::: " · :.--:: pt"JJ 1 1·:~vit'1, ac'.::,1ck i:ifL1tion at its roots, and create b·'."L·· " 1 
• , :-.. ·~ i n - i1e .., t,::::,., r· i· r1 o ,- o i· · , r·.., or- 'me y· i· • 'l ' 1'e . .,u.:; ~ re - tor· 0 <' 1 ,. - ~· t : · 

- - -- ...., ...... L. • - L - L \,... .::> '- J.. t: .. .-\ l. - ..._ L .. ~.., I l -· L ::, ....... .I l - - .l -- ~"' n i : •..: ' ! t t ~ n g e Jg e o f t he ·,,; o r l d 'TI a "~ e t p L1 c e and b e g i n the p r o c e s :> J : .i. o : ' ' •· .; ..: 'J v e r v f o r t. he au t ,J an.: 1"' ~ ;, e ::· re.:: es .:; ion - h i t ind;;..; t r i. e .., . Fi 11 a : l :· , '·"' :ind .';,1·:s to el i;~·i'ldte ,.,;,,..;::c: ::rorit the fec.~era~ budget •,vitliout ahs.~1 . ~, ·· '.is1:uri.c CC'1'.,':it·it.:-«:: to i"C«i\·i.:lual.-:: truly ~n r:ee:. 
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"This is an ambitious agenda. But then, none of us were e 1 t.. ted to 
ruminate about change or ponder progress. We were sent here to make them 
happen. America has problems in 1981, serious ones. But she has.potential 
that more than matches any or all of them. Insofar, as the Finance Committee 
can help to realize that potential, I am determined that we will do so. In 
the tradition of chairmen from Henry Clay to Harry Byrd, Sr., to Russell 
Long. It is an activist legacy that Finance inherits, most recently from 
my distinguished colleague, the senior Senator from Louisiana, who for 14 
years has been virtually synonymous with the committee and its work. I often 
think that headline makers in this and other cities' newsrooms have a stamp 
that they use periodically, reading, 'Russell Long, powerful Chairman of 
the Senate Finance Cammi t tee, said today ... ' . 

"Senator Long's power derived, not from his position with the majority, 
nor even from his mastery of the legislative process alone - although no one 
among us has a greater mastery. Over the years he has used his knowledge 
and his power to shepherd numerous pieces of important legislation through 
this committee and the Senate itself: major tax bills in 1969, 1971, 1975, 
1976, and 1978, trade legislation, social security solvency, and revenue 
sharing - the legacy of the long years is an impressive one. This list is 
the product of a capacious mind, an instinct for compromise, a home-spun 
humor that casts our work in perspective, and an appealing alliance of fiscal 
hardheadedness and social compassion. His power derives from his absolute 
command of the field of financing, and his absolute professionalism in leading 
others less versed than he. 

"To fill such shoes is yet another challenge - a personal one, a poli-
tical one. But each of us will confront many such challenged in 1981 and 
how we meet them will, to use Lincoln's phrase, 'Light us down, in honor or 
dishonor, to the latest generation.' 

"I know my colleagues. I respect you for your ability, your ideas, 
and your commitment. I know that none of us has a monopoly on wisdom, and 
I know that all of us have been asked by the American people to put aside 
politics as usual in this time of economic peril. We will cut taxes in 
1981. We will put incentive back into the domestic economy. We will tackle 
the tough problems of social security and chronically sick industries. We 
will begin the process of making free enterprise truly free again. Most of 
all, knowing each of us in this room, I have no doubt that we will meet the 
challenge of leadership. O~r consciences as well as our constituents will 
accept nothing less." 
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