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Cong. Bob Dole (R., Kansas) cherged today that the Administrmtion-
backed tax bill will produce a vindfall for big business while at the
same time subjecting millioms of people whe have savings accoumts or
shares of stosk o vithholding on the isterest or dividends they recsive.

Dole stated, "The windfall or subsidy to big business will cost
the texpeyer approximtely $1.5-bililom in 1963. The 7% iavestment
eredit' section,vhich would perait businessmen to reduce their tax
paymants by as mach es T percent of the oost of nwly purchased
equipment, will even include equipment for gasbling easincs, bars,
and race horses.” Dole stated, "While a need for additicnal deprece
intion is recognised and desived to stimulate business, there is mo
clemor emong businessmon for the iuvestmant credit section.”

"The withholding provisions on interest and dividends,”

Dole stated, "is warkedly different than withholding on salaries and
vages and will produce massive overvwithbolding and prove to be an
sdministretive nightaare not only for the milliens of Americans affected,
but also banks, sevings and loan assoeistions, corporetioms, as well ae
the Internal Revemue Service."”

“The situstion can be summed up,” Dole stated, "by sceepting
the fact the Adsinistyetion B11l while giving & ‘"handout’ to big
business, will give governmental buresucracy & ‘hand in' the affsire
of wilidons of suall dnvestors.”

Dole eoncluded,"I shall vote to slfminmate both these sections
fyos the generel tax provision measure.”
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