
FOR IMMED !ATE RELEASE 
Friday, June 30, 1961 

From the Office of 
Congressman Bob Dole (R. of Kansas) 
244 House Office BuiJding 
Washington, D. c . 
CApitol 4-3121, Ext. 2715 

Congressman Bob Dole (R-Kansas) sharply criticized the Kennedy Ad.ministration proposals • 
t ' to remove the 4 per cent credit on dividend income and to withho l d tax on dividends and i n-

terest on savings deposits. 

Dole asserted the Administration's claim that di vidend credit helps only a relatively 

small number of taxpayers is misleading. "More people than ever are investing in corporate 

stocks and furthermore, corporations will pay taxes on corporate earnines at unreasonable 

rates before earnings in the form of dividends are distr~buted to stockholders. To remove 

the present dividend credit ar:d $50 dividend exclusion constitutes double taxation" , Dole 

charged. 

"To require tax withholding from income on savings deposits w-ould be a great injustice 

t o thousands of people who do not have suffi cient interest and other income to re~1irc t he 

filing of a tax return.'' 

"I n t his category will fall thousands of elderly people and minors who will be r equired 

t o fi le returns aski ng for a refund of m::>ney that sho~ld never have been wi thheld in the 

f irst i nstance and i n many cases these people will need assistance in preparing their Re-

turn requesting the refund and will incur added costs in having them p:;:epared. l<' art hennore, 

it will impOse an added burd~n on -those ·1ho will be required to withhold and report such 

taxes," Congressman Dole stated. 

Dole added, "The Administration's proposals will discourage savings and investment by 

young and old and penalize those persons who rely on earnings from dividends and interest 

to help meet their necessary monthly living expenses.'' 

"If the reckless sperrling program proposed by this New Frontier Administration contin-

ues to be enacted we can expect every conceivable source of taxation to be tapped and when 

we pay our taxes we can look for comfort in those now fEUJX>us words, 'it's not what your 

country can do for you, it 's what you can do for your country. '" 
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