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UNCLE SAM--A BIG PROPERTY OWNER
Perhaps few citizens in the hustle-bustle of everyday living stop to ponder
Jjust how large the United States Government is and how great is the amount of prop-
erties it owns. One phase of our govermment's operations is the national stockpile
The staggering cost value of items in inventories of the nation's stockpile may be
of inte;est.

Purpose of the National Stockpile

After the United States found itself caught short of critical defense materials

in World War II and in the Korean War, the idea of a national stockpile was set up.
It was not created to supply the needs of industry for the manufacture of consumer

goods or to regulate inflation and control economic factors. It's basic purpose is

to assure this country an adequate supply of strategic materials if and when we ever

need them for national defense purposes or in the event of an emergency.

The General Services Administration, the business manager of the government
for these vast transactions, is responsible for storage, security, and maintenance
of all stockpile items. If it were possible to concentrate the items in one loca-
tion, I am sure a person would be astounded by the immensity of these federal
possessions.

Cost of acquiring these properties involves, in addition, hundreds of federal

employees who are required for maintenance, safekeeping, and other duties associated

with this activity supported, of course, by tax dollars.

Cost Value of Stocgg;le Inventories

The cost value of federal stockpile inventories as of March 31, 1S67,

according to the latest figures compiled from official agency data and released by

the Joint Committee on Reduction of Nonessential Federal Expenditures on June 8, 1967,

is $9,425,013,083.

It is notable that one of the larger items from the standpoint of dollar
value is the agricultural commodities which totaled $1.9 billion. Some of the main
items comprising the agricultural stockpile are wheat, grain sorghum, corn, wool,

milk, and butterfat.





