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THE GUARANTEED ANNUAL INCOME 
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More and more is being heard about The Guaranteed Annual Income. It is being 

touted by certain "economists" as the cure-all for poverty and low income in the 

United States. Despite the nation 1 s prosperity--or perhaps more accurately because 

of it--Americans have in recent years become greatly concerned with poverty. Very 

few would not find themselves in sympathy with the objective of eradicating it. 

What Does It Guarantee? 

The Guaranteed Annual Income has gained the support of a surprising number of 

left-wing individuals and organizations--among them the ADA, various leaders of 

organized labor, and publicly-declared socialists. Generally speaking, the scheme 

involves establishing a level of family income roughly set at $3000 per year. Every 

family income below that figure would be classed as poor and would automatically 

receive a supplement from the government to raise it out of that category. 

Advocates say this plan is a necessary consequence of forces at work in our 

society--elimination of jobs by automation in industry and other factors. They hold 

that society must adopt the concept that every citizen las the right to an income 

and it is the duty of the Federal Government to guarantee everyone an income suffi-

cient to live in dignity. 

Drawbacks of the Plan 

Promoters seem inclined to ignore some of the draWbacks to the plan--which 

appear to be many. The guaranteed income would not differentiate between its recip-

ients. The subsidy might be inadequate for some and excessive for others. More im-

portant is that it would discriminate between those who are unable to support them-

selves and consequently in need of welfare and those capable of self-support but 

preferring welfare to earning their own way. 

It is my view that to be meaningful, freedom from want must also mean freedom 
to strive for a better and more fulfilling life. The most damaging effect of the 
proposal is the eroding effect it would certainly have on our nation's young people-­
particularly those from poor homes. Individual incentive would be dealt a body blow, 
and most surely America's decline as a world power will have received a great stimu­
lant if the day arrives that the guaranteed annual income becomes a reality. 

In any event it seems certain the tempo for adoption of this or a similar plan 
will increase as the months roll past, and it may be nearer to becoming a reality 
than most of us realize at the moment. 




