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Congressman Bob Dole (R-Kans) today led 75 Members of Conqress in a two-

hour "Special Order" in the House of Representatives to honor the 50th Anniver

sary of the Federal land Bank System. Congressman Dole and Conqressman Chester 

Mize (R-Kans) each requested that at the close of official House business, an 

hour be set aside for Members of Conqress to make appropriate remarks for this 

occasion. 

In his openinq remarks, Dole stated: "Today's date was selected for this 

canmemorative event because it \t/as on April 3,1917, that the process of charter

ing the twelve Federal land Banks was completed." In outlininq the achievements 
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of the Farm Credit System during the past fifty years, Dole said, "Agriculture's 

forward march in the effort to produce an abundance of food and fiber for our 

growing population, as well as to meet increasing demands overseas for American 

farm commodities, has required larger and larger amounts of capital. In turn, 

therefore, agriculture's needs for credit have continually grown -- and will con

tinue to expand in the foreseeable future. Our Nation has every right to be thank

ful that a sound, workable credit structure exists for financing agricultural pro

duction in the days and years ahead, "men people the world over will battle the 

threat of food shortages." 

Among those participating in the commemoration with Dole were: Congressman 

W. R. Poage (D-Tex), Chairman of the House Committee on Agriculture; Honorable 

George Mahon (D-Tex), Chairman of the House Committee on Approoriations; and Con

qressman Gerald Ford (R-Mich), House Minority Leader. Congressman Page Belcher of 
Oklahana, ranking Republican on the Agriculture Committee stated: "The Federal 
Land Bank System is completing a fifty year success story and the Federal land Bank 
of Hichita has carried well the distinction of being the original Bank. From its 
first $5,000 loan to A. L. Stockwell of larned, Kansas, the ~Jichita Bank now has 
32,352 loans outstanding. These loans total over $429.7 million." 

Present in the House Visitors• Gallery for the "Special Order" were the 
Presidents of the twleve Federal land Banks, members of the Federal Farm Credit 
Board and the Federal Land Bank Associations National Advisory Committee, and 
their wives. Congressmen from all parts of the country acknowledged the presence 
of land Bank officials from their state and conmented on the contributions of the 
Farm Credit System to the growth of agriculture in their districts. They praised 
the successful combination of agriculture, the financial community, and the Govern
ment in transforming capital investment into farm production and innovating many 
standardized practices in the field of credit today. 

In concluding the event, Dole remarked, "It is indeed qratifyinq that so 
many members of the House have joined to voice their appreciation of the land 
Banks, of the Farm Credit ·System, and most of all, of the farmers, growers, ran
chers and all others enqaqed in agriculture. This is truly an hour of commemora
tion for American agriculture, an hour of honor to all farmers of our land." 




