
~iJ~¥elease is from the collections at the Robert J. Dole Archive and Special Collections, University of Kansas. 
, ... DISTRICT, KAHSAS Please contact us with any questions or comments: http://dolearchive.ku.edu/ask ..... ,.R ~~':; 

20 CAHtciH H oua OO'P'ICR BuiLDIN> 

ARRA CODR 202 

225-2715 

COMMITTEES: 
AGRIOJ'L'NRR 

GOVIRHMR.tn' OPCRATIOHS 

DISTRICT OI'I'IC£: 
110 P'IIDRRAL _,ILDI f'G 

H\II'CHIH8CIH, KANSAS GIM 

McPHERSON~ KANSAS 
APRIL 1, 1967 

Congrt~~ of tbt llnittb ~tate~ 
J;ouse of 1\epresentatibes 

Mla.ubfngton, m.t;. 20515 

IMRTOH JEWELL 
CH.IrYIIHNR KRARHY 
CLARK KINQMAH 
CLOUD KIOWA 
COM~ LA,_ 
Da:An.R LINCCILH 
IIDWA RDS LOOAH 
ELLIS MRADR 
II..LSWOR1'H MITCH.ELL 
PlNHIIY MORTON 
PORD He.. 
GOW _,N 
GRAHAM OS~ 

GRANT arTAWA 
GRAY PA~R 

GMILII'r PHILLIPS 
HAhULTOH PRATT 

FOR RELEASE AFTER 
1:00 P.M., SATURDAY~ 
APRIL 1 

Congressman Bob Dole (R-Kan.), speaking to the Fourth District Republican 

Women's meeting today in Mc:fherson, Kansas, stated that the Democratic Admini-

strations of the last six years have shown extraordinary zeal in their efforts 

to manage the economy. ''Various gimmicks have been tried," Dole said, "and now 

the economy management efforts are running into trouble. The Administration 

finds itself marching uphill and down at the same time. 

"However, it is unwilling to admit its troubles, and this adds another 

chapter to what has come to be known as the 'credibility gap'." 

Dole cited the following example: 

"Last fall, President Johnson signed into law a bill suspending the seven 

per cent investment tax credit designed to stimulate business firms to expand 

plant and equipment. The credit was suspended to slow down what was believed 

to be a harmful boan in business investment. 
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"On March 9, the President asked Congress to restore the investment tax credit, 

effective as of that day. This would amount to a tax cut for business firms 

investing in plant and equipment, and would encourage business expansion . 

"At the same time, the President said he was still insisting on a six per cent 

increase in personal and corporation income taxes, which was first proposed to 

slow down the business boom and reduce the Government deficit. 

"If enacted, these tax increases would discourage business expansion . " 

"In other words," Dole said, "economy management has reached a point where 

the Administration is seeking to cut taxes and expand business with one hand 

and increase taxes and slow down business with the other. 

"The President acted to restore the investment tax credit after Government 

agencies reported that business firms intended to increase plant and equipment 

spending only 3.9 per cent in 1967. 

"This is quite the opposite of a boom-sized increase," Dole explained. "The 

reaction in Congress was that the President had moved to restore the credit 

because of concern over a downturn in the economy. 

"This was denied on Capitol Hill by Secretary of the Treasury Fowler. llut 
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the belief persisted. 11 

• 
11Ferhaps the real answer is a little more willingness to let the economy 

manage itself, 11 Dole concluded. 
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